A.CTS  OF  CONGRESS 


RELATING  TO 


LOANS  AND  THE  CURRENCY, 


FROM  1842  TO  1865  INCLUSIVE. 


WASHINGTON: 

PRINTED  AT  TOE  TREASURY  DEPARTMENT. 

1865. 


9 

p 

cJ 

& 

A 


YVCTS  OF  CONGRESS 


RELATING  TO 


LOANS  AND  THE  CURRENCY 


FROM  1842  TO  1865  INCLUSIVE. 


WASHINGTON: 

Printed  at  the  treasury  department. 


18G5. 


Digitized  by  the  Internet  Archive 
in  2017  with  funding  from 

This  project  is  made  possible  by  a  grant  from  the  Institute  of  Museum  and  Library  Services  as  administered  by  the  Pennsylvania  Department  of  Education  through  the  Office  of  Commonwealth  Libraries 


https://archive.org/details/actsofcongressre00unit_0 


LAWS  OF  THE  UNITED  STATES 


AUTHORIZING  ISSUES  OF 

BONDS  AND  TREASURY  NOTES, 

&c. 


CHAP.  Ill _ AN  ACT  AUTHORIZING  A  LOAN  NOT  EXCEEDING  THE 

SUM  OF  TWELVE  MILLIONS  OF  DOLLARS. 


July  21, 1841. 
Vol.  V.  p.  438. 


Be  it  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled , 

That  the  President  of  the  United  States  is  hereby  author-  President  author- 

ized,  at  any  time  within  one  year  from  the  passage  of  this  812.000,000  at  6  per 

act,  to  borrow,  on  the  credit  of  the  United  States,  a  sum 

not  exceeding  twelve  millions  of  dollars,  or  so  much 

thereof  as  in  his  opinion  the  exigencies  of  the  government 

may  require,  at  a  rate  of  interest,  payable  quarterly  or 

semi-annually,  not  exceeding  six  per  centum  per  annum, 

which  loan  shall  be  made  reimbursable  either  at  the  will  when  reimburs- 

able. 

of  the  Secretary  of  the  Treasury,  after  six  months’  notice, 
or  at  any  time  after  three  years  from  the  first  day  of  Jan¬ 
uary  next:  and  said  money  so  borrowed  shall  be  applied.  The  money  bor- 

J  “  1  L  7  rowed  how  to  be  ap- 

in  addition  to  the  money  now  in  the  Treasury,  or  which  Plied- 
may  be  received  therein  from  other  sources,  to  the  pay¬ 
ment  and  redemption  of  the  Treasury  notes  heretofore 
authorized,  which  are  or  may  be  outstanding  and  unpaid, 
and  to  defray  any  of  the  public  expenses  which  have  been 
heretofore  or  which  may  be  authorized  by  law,  which  stock  stork  how  trans- 
6hall  be  transferable  only  on  the  books  of  the  Treasury.  feiabk‘ 

Sec.  2.  And  be  it  further  enacted ,  That  the  Secretary  Certificates  of 
of  the  Treasury  be,  and  he  is  hereby,  authorized,  with  the  ed  and  sold. prepm 
consent  of  the  President,  to  cause  to  be  prepared  certifi¬ 
cates  of  stock,  signed  by  the  Secretary  and  countersigned 
by  the  Register  of  the  Treasury,  for  the  sum  to  be 
borrowed,  or  any  part  thereof,  bearing  an  interest  not  ex- 
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ceeding  six  per  centum  per  annum,  and  transferable  and 
reimbursable  as  aforesaid,  and  to  cause  the  said  certifi- 
Proviso.  cates  of  stock  to  be  sold  :  Provided ,  That  no  stock  be  sold 

below  par. 

secretary  of  the  Sec.  3.  And  be  it  farther  enacted,  That  the  Secretary 
proposafst0forCCthe  of  the  Treasury  be,  and  he  is  hereby,  authorized  to  receive 
proposals  for  taking  the  said  loan,  or  to  employ  an  agent 
or  agents  for  the  purpose  of  negotiating  the  same,  and  to 
pay  to  him  or  them  a  reasonable  commission,  not  exceed¬ 
ing  one-tenth  of  one  per  cent  on  the  amount  so  negotiated, 
which  sum  to  be  allowed  to  such  agent  or  agents,  and  such 
expense  as  may  be  necessarily  incurred  in  printing  and 
Expenses  inci-  issuing  certificates  of  stock,  and  other  expenses  incident 
limited.  ‘  to  the  due  execution  of  this  act,  in  all  not  exceeding 

twelve  thousand  dollars,  which  sum  is  hereby  appropriated 
for  that  purpose,  and  shall  be  paid  out  of  any  money  in 
the  Treasury  not  otherwise  appropriated, 
secretary  of  the  Sec.  4.  And  be  it  farther  enacted,  That  the  Secretary  of 
edto  purchase  stock  the  Treasury  is  hereby  authorized  to  purchase,  at  anytime 
demptixin'11"0  01  *'  before  the  period  herein  limited  for  the  redemption  of 
stock  hereby  authorized,  such  portion  thereof  as  the  funds 
of  the  government  may  admit  of,  after  meeting  all  the  de- 
^  Appropriation  mands  on  the  Treasury,  and  any  surplus  in  the  Treasury 
is  hereby  appropriated  to  that  object. 

Faith  of  united  Sec.  5.  And  be  it  further  enacted,  That  the  faith  of  the 
punctual16  payment  United  States  be,  and  is  hereby,  pledged  for  the  punctual 

of  interest,  &o.  ,/  r.  r 

payment  of  the  interest  and  redemption  of  said  stock. 
Approved  July  21,  1841. 


April  15, 1842. 


Vol.  V.  p.  473. 


CHAP.  XXVI — AN  ACT  FOR  THE  EXTENSION  OF  THE  LOAN  OF 
EIGHTEEN  HUNDRED  AND  FORTY-ONE,  AND  FOR  AN  ADDITION 
OF  FIVE  MILLIONS  OF  DOLLARS  THERETO,  AND  FOR  ALLOWING 
INTEREST  ON  TREASURY  NOTES  DUE. 


Be  it  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled, 
Time  for  obtain-  That  the  time  limited  by  the  first  section  of  the  act  of 

ing  the  loan  extend-  ^ 

ed-  Congress  entitled  “  An  Act  authorizing  a  loan  not  ex- 

o  o 

ceeding  the  sum  of  twelve  millions  of  dollars,”  approved 
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July  twenty  first,  eighteen  hundred  and  forty-one,  for  Act  of  July  21> 
obtaining  said  loan,  shall  be,  and  the  same  is  hereby, 1841’ ch' 3' 
extended  for  one  year  from  the  passage  of  this  act. 

Sec.  2.  And  be  it  further  enacted,  That  so  much  of  said  Loan  reimburs- 
loan  as  may  be  obtained  after  the  passage  of  this  act  shall 
be  made  reimbursable,  as  shall  be  agreed  upon  and  deter¬ 
mined  at  the  time  of  issuing  said  stock,  either  at  the  will 
of  the  Secretary  of  the  Treasury,  after  six  months’  notice, 
or  at  any  time  not  exceeding  twenty  years  from  the  first 
day  of  January  next. 

Sec.  3.  And  be  it  f  urther  enacted,  That  the  certificates  Form  of  certm- 
hereafter  to  be  issued  for  said  loan  may,  when  required, 
be  in  such  form  as  shall  be  prescribed  by  the  Secretary  of 
the  Treasury,  so  that  the  stock  may  be  transferable  by  de-  stock  how  trans- 
livery  of  the  certificate,  instead  of  being  assignable  on  the 
books  of  the  Treasury. 

Sec.  4.  And  be  it  further  enacted,  That  the  Secretary  stock  to  be  dis- 
of  the  Treasury  be,  and  he  hereby  is,  authorized  to  dispose  p°sed  °  °w' 
of  the  stock  hereafter  to  be  issued,  or  any  part  thereof,  at 
its  par  value,  but  no  part  thereof  shall  be  disposed  of  under 
par  until  the  same  has  been  advertised  a  reasonable  time, 
and  proposals  for  subscription  to  said  loan  invited.  And 
the  said  Secretary  is  hereby  authorized  to  accept  such  pro¬ 
posals,  if  he  deem  it  for  the  interest  of  the  United  States 
so  to  do,  as  shall  offer  the  highest  price  for  said  stock  or 
any  part  thereof;  or  to  appoint  an  agent  or  agents,  as  pro¬ 
vided  in  the  third  section  of  the  act  approved  July  twenty- 
first,  eighteen  hundred  and  forty-one,  before  recited,  to 
negotiate  the  same :  Provided,  That  no  stocks  shall  be  dis¬ 
posed  of  at  a  lower  rate  than  the  highest  price  offered  in 
said  proposals. 

Sec.  5.  And  be  it  further  enacted ,  That  the  moneys  Moneys  arising 

..  i.  i  ,•  i  t  from  duties  pledged 

arising  irom  duties  on  goods,  wares,  and  merchandise  for  the  payment  of 

•  the  interest  &c» 

which  may  be  imported  in  the  United  States,  or  so  much 
thereof  as  shall  be  equal  to  the  payment,  from  time  to 
time,  of  the  interest,  and  to  the  ultimate  redemption  of  the 
principal  of  the  said  stock,  be,  and  the  same  are  hereby, 
pledged  for  the  payment  and  redemption  of  the  stock  here¬ 
after  to  be  issued  under  and  by  virtue  of  this  act  and  the 
said  act  of  July  twenty-first,  eighteen  hundred  and  forty- 
one,  hereby  amended;  and  so  much  thereof  as  may  be 
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Report  to  be  made 
to  Congress  of  the 
amount  of  money 
borrowed,  &c. 


What  provisions 
of  the  former  act 
shall  remain  in 
force. 


Additional  loan 
authorized. 


Treasury  notes 
due  and  unpaid,  &e., 
to  bear  6  per  cent 
interest. 


Act  of  Oct.  12, 1837, 
ch.  2. 


Proviso. 


necessary  to  pay  the  interest  on  said  stock,  and  redeem 
the  same  when  due,  is  hereby  appropriated  to  that  object 
to  be  first  applied  by  the  Secretary  of  the  Treasury  to  such 
payments  and  redemption. 

Sec.  6.  And  be  it  further  enacted ,  That  it  shall  be  the 
duty  of  the  Secretary  of  the  Treasury  to  report  to  Con¬ 
gress,  at  the  commencement  of  the  next  session,  the 
amount  of  money  borrowed  under  this  act  and  the  act 
hereby  amended,  and  of  whom  and  upon  what  terms  it 
shall  have  been  obtained,  with  an  abstract  or  brief  state¬ 
ment  of  all  the  proposals  submitted  for  the  same,  distin¬ 
guishing  between  those  accepted  and  those  rejected,  and 
a  detailed  statement  of  the  expenses  of  making  such  loans. 

Sec.  7.  And  be  it  further  enacted ,  That  all  the  provis¬ 
ions  of  the  said  act,  not  hereby  modified  or  changed,  shall 
be  and  remain  in  force,  and  apply  to  this  act. 

Sec.  8.  And  be  it  further  enacted ,  That  the  President 
of  the  United  States  is  hereby  authorized  to  borrow  an  ad¬ 
ditional  sum,  not  exceeding  the  sum  of  five  millions  of 
dollars,  if  in  his  opinion  the  exigencies  of  the  government 
may  require  the  same;  which  additional  loan  shall  be 
made  within  the  time,  and  according  to  the  provisions,  of 
said  act,  as  modified  by  this. 

Sec.  9.  And  be  it  further  enacted ,  That  all  Treasury 
notes  heretofore  issued  under  the  act  entitled  “An  act  to 
authorize  the  issuing  of  Treasury  notes,”  approved  the 
twelfth  day  of  October,  eighteen  hundred  and  thirty-seven, 
and  the  acts  subsequent  thereto,  and  now  outstanding  and 
unredeemed,  or  which  may  hereafter  be  issued  under  and 
by  virtue  of  the  same,  shall,  if  due  and  unpaid  before  the 
fifth  day  of  March,  eighteen  hundred  and  forty-two,  bear 
interest  at  the  rate  of  six  per  cent  per  annum  from  that 
day ;  and  when  they  may  become  due  hereafter,  or  may 
have  become  due  since  the  said  fifth  day  of  March,  eighteen 
hundred  and  forty-two,  shall  bear  interest  from  the  day  of 
their  so  becoming  due,  at  the  rate  of  six  per  cent  per  an¬ 
num,  until  they  shall  be  respectively  redeemed:  Provided , 
That  such  interest  shall  cease  at  the  expiration  of  sixty 
days  notice,  to  be  given  at  any  time  by  the  Secretary  of 
the  Treasury  in  one  or  more  of  the  principal  papers  pub¬ 
lished  at  the  seat  of  government,  of  a  readiness  to  redeem 
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the  same.  And  the  Said  interest  shall  be  payable  semi¬ 
annually  at  the  Treasury  of  the  United  States,  on  the  first 
days  of  January  and  July  in  every  year. 

Approved  April  15,  1842. 


Interest  1 
semi-annual] 


payable 


CHAP,  LXIV  — AN  ACT  TO  AUTHORIZE  AN  ISSUE  OF  TREASURY  JulV  22>  1846~ 
NOTES  AND  A  LOAN.  Vol.  IX.  p.  39. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled , 

That  the  President  of  the  United  States  is  hereby  au¬ 
thorized  to  cause  Treasury  notes  to  be  issued  for  such  issue  of  Treas- 
sum  or  sums  as  the  exigencies  of  the  government  may  tend’m?nionseto be 
require,  and,  in  place  of  such  of  the  same  as  may  be  onetime"8  at  any 
redeemed,  to  cause  others  to  be  issued;  but  not  exceeding 
the  sum  of  ten  millions  of  dollars  of  this  emission  out¬ 
standing  at  any  one  time,  and  to  be  issued  under  limita¬ 
tions  and  other  provisions  contained  in  the  act  entitled 
“An  Act  to  authorize  the  issue  of  Treasury  notes,”  ap-  der°the  imitations 
proved  the  twelfth  of  October,  one  thousand  eight  hundred  ch.2le  act  °f  1837’ 
and  thirty-seven,  except  that  the  authority  hereby  given 
to  issue  Treasury  notes  shall  expire  at  the  end  of  one  year 
from  the  passage  of  this  act. 

Sec.  2.  And  be  it  further  enacted ,  That  the  President, 
if  in  his  opinion  it  shall  be  the  interest  of  the  United 
States  so  to  do,  instead  of  issuing  the  whole  amount  of 
Treasury  notes  authorized  by  the  first  section  of  this  act, 
may  borrow  on  the  credit  of  the  United  States  such  an  The  President 
amount  of  money  as  he  may  deem  proper,  and  issue  there-  i£ayieburofW i™um| 
for  stock  of  the  United  States  for  the  sum  thus  borrowed,  issue  stock  for  the 

.  ,  „  nii  .  .  .  .  sum  borrowed,  4c. 

in  the  same  iorm,  and  under  the  same  restrictions,  limita¬ 
tions,  and  provisions,  as  are  contained  in  the  act  of  Con¬ 
gress,  approved  April  fifteenth,  one  thousand  eight  hundred 
and  forty-two,  entitled  “  An  Act  for  the  extension  of  the 
loan  of  eighteen  hundred  and  forty-one,  and  for  an  addi¬ 
tion  of  five  millions  of  dollars  thereto,  and  for  allowing  m2,  ch.  28. 
interest  on  Treasury  notes  due  Provided,  however, 

That  the  sum  so  borrowed,  together  with  the  Treasury  whol0  amount 
notes  issued  by  the  virtue  of  this  act,  shall  not,  in  the  ^000,000.  exceed 
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No  commission  to 
be  allowed. 


Not  to  bear  a 
higher  rate  of  inter¬ 
est  than  0  per  cent. 


No  compensation 
to  be  made  to  any 
salaried  officer  for 
preparing,  signing, 
and  issuing  said 
notes,  Ac. 


$50,000  appropri¬ 
ated  for  paying  the 
amount  of  certain 
purloined  Treasury 
notes. 


See  act  of  Aug.  10, 
1846,  ch.  180. 


whole,  exceed  the  sum  of  ten  millions  of  dollars :  And 
provided ,  further ,  That  no  commission  shall  be  allowed  or 
paid  for  the  negotiation  of  the  loan  authorized  by  this 
act,  and  also  that  the  said  stock  shall  be  redeemable  at  a 
period  not  longer  than  ten  years  from  the  issue  thereof. 

Sec.  3.  And  he  it  further  enacted ,  That  the  Treasury 
notes  and  the  stock  issued  under  the  provisions  of  this  act 
shall  not  bear  a  higher  rate  of  interest  than  six  per  centum 
per  annum,  and  no  part  thereof  shall  be  disposed  of  at 
less  than  par. 

Sec.  4.  And  be  it  further  enacted ,  That  no  compensa¬ 
tion  shall  be  made  to  any  officer,  whose  salary  is  fixed  by 
law,  for  preparing,  signing,  or  issuing  Treasury  notes; 
nor  shall  any  clerks  be  employed  beyond  the  number  au¬ 
thorized  by  the  act  herein  referred  to. 

Sec.  5.  And  he  it  further  enacted ,  That  the  sum  of 
fifty  thousand  dollars  be,  and  the  same  is  hereby,  appro¬ 
priated,  out  of  any  money  in  the  Treasury  not  otherwise 
appropriated,  for  the  purpose  of  paying  the  amount  of 
certain  Treasury  notes,  (which,  having  been  received  or 
redeemed  by  any  authorized  officer  of  the  government, 
were  subsequently  purloined  or  stolen,  and  put  into  circu¬ 
lation  without  evidence  on  their  face  of  their  having  been 
cancelled)  to  the  respective  holders,  who  may  have  re¬ 
ceived  the  same,  or  any  of  them,  for  a  full  consideration, 
in  the  usual  course  of  business,  without  notice  or  knowl¬ 
edge  of  the  same  having  been  stolen,  or  cancelled,  or 
altered,  and  without  any  circumstances  to  cast  suspicion 
on  the  good  faith  or  due  caution  with  which  they  may 
have  received  the  same. 

Approved  July  22,  1846. 


August  6, 1816.  CHAP.  XC—  INDEPENDENT  TREASURY  ACT. 

voi.  ix.  p.  u.  gEC>  18,  And  he  it  further  enacted ,  That  on  the  first 

On  and  after  Jan.  .  47  7 

tax^&c11  accruing  JanuarJj  in  the  year  one  thousand  eight  hundred 

shalpbe^paid^in^go^d  an(l  forty-seven,  and  thereafter,  all  duties,  taxes,  sales  of 
TVeasurj^notes?1  m  public  lands,  debts,  and  sums  of  money  accruing  or  be¬ 
coming  due  to  the  United  States,  and  also  all  sums  due, 
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for  postages  or  otherwise,  to  the  General  Post  Office  Depart¬ 
ment,  shall  be  paid  in  gold  and  silver  coin  only,  or  in 
Treasury  notes  issued  under  the  authority  of  the  United 
States :  Provided ,  That  the  Secretary  of  the  Treasury 
shall  publish  monthly,  in  two  newspapers  at  the  city  of  ^  Monthly  pubiica- 
Washington,  the  amount  of  specie  at  the  several  places  of 
deposit,  the  amount  of  Treasury  notes  or  drafts  issued, 
and  the  amount  outstanding  on  the  last  day  of  each 
month. 

Sec.  19.  And  be  it  further  enacted ,  That  on  the  first  on  and  after  April 

^  if.  lj  1847,  all  payments 

day  of  April,  one  thousand  eight  hundred  and  forty-seven,  to  be  made  in  gold 

J  1  '  °  and  silver  com,  or  m 

and  thereafter,  every  officer  or  agent  engaged  in  making  ^Tere^ito^agrees 
disbursements  on  account  of  the  United  States,  or  of  the  toreceivethem- 
General  Post  Office,  shall  make  all  payments  in  gold  and 
silver  coin,  or  in  Treasury  notes,  if  the  creditor  agree  to 
receive  said  notes  in  payment ;  and  any  receiving  or  dis¬ 
bursing  officer  or  agent  who  shall  neglect,  evade,  or  violate  violation  of  this 

°  °  °  .  and  the  preceding 

the  provisions  of  this  and  the  last  preceding  section  of  this  section  tobe  report- 

1  1  ~  _  ed  to  the  President 

act,  shall,  by  the  Secretary  of  the  Treasury,  be  immedi-  and  t0  congress, 
ately  reported  to  the  President  of  the  United  States,  with 
the  facts  of  such  neglect,  evasion,  or  violation,  and  also  to 
Congress,  if  in  session ;  and  if  not  in  session,  at  the  com¬ 
mencement  of  its  session  next  after  the  violation  takes 
place. 


CHAP.  CLXXX.  —  AN  ACT  TO  PROVIDE  FOR  THE  PAYMENT  OF  THE  August  10, 1846. 

EVIDENCES  OF  PUBLIC  DEBT  IN  CERTAIN  CASES.  - 

Vol.  IX.  p.  106. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled , 

That  whenever  it  shall  appear  to  the  satisfaction  of 

the  Secretary  of  the  Treasury,  upon  proof  taken  in  the  secretary  of  the 

manner  hereinafter  directed,  that  any  Treasury  note.  Treasury  torenotes 

......  ic  i  ci-  .  ,  which  have  been 

which  has  been,  betore  the  passage  ot  this  act,  received  or  stolen  and  put  into 

'  circulation  and  not 

redeemed  by  any  authorized  officer  of  the  government,  cancelled, 
has  been  subsequently  purloined  or  stolen,  and  put  into 
circulation  without  having  upon  it  any  evidence  or  marks  Act  of  July  22, 
of  having  been  cancelled,  and  has  been  received  by  any 

person  or  institution  for  a  full  consideration,  in  the  usual 
2  * 
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Proviso  as  to  na-  Rppi  Opiiated. 
ture  of  evidence  re- 


course  of  business,  without  notice  or  knowledge  of  the 
same  having  been  redeemed  or  received  as  aforesaid,  or 
having  been  cancelled,  or  having  been  purloined  or  stolen 
as  aforesaid,  and  without  any  circumstances  existing  to 
create  suspicion  of  the  good  faith  or  due  caution  with 
which  the  same  may  have  been  received  by  such  person  or 
institution,  he  shall  be,  and  hereby  is,  authorized  to  cause 
the  amount  of  such  note  to  be  paid  to  the  innocent  holder 
thereof,  out  of  any  money  in  the  Treasury  not  otherwise 
Provided ,  That  the  facts  upon  which  any 

jj'uired  toVipro^eYh<e  such  payment  shall  be  made  shall  be  proved  by  the  oath  or 
affirmation  of  a  credible  witness  or  witnesses,  taken  before 
any  judge  of  the  United  States,  or  of  the  highest  court  of 
record,  or  of  the  presiding  judge  of  any  court,  exercising 
unlimited  jurisdiction  in  amount,  of  any  State,  Territory, 
or  district,  and  of  the  taking  of  which  testimony  due  notice 
shall  previously  be  given  to  the  district  attorney  of  the 
United  States  for  the  district  in  which  testimony  is  taken, 
who  shall  be  at  liberty  to  appear  and  propound  questions 
to  such  witnesses,  all  of  which  evidence  shall  be  trans¬ 
mitted  to  the  Secretary  of  the  Treasury,  and  preserved  in 
False  swearing  to  his  department;  and  all  wilful  false  swearing  upon  such 
examination  shall  be,  and  hereby  is  declared  to  be,  per¬ 
jury,  and  liable  to  the  punishment  for  that  offence  pre¬ 
scribed  by  the  laws  of  the  United  States.  And  provided 
Statement  to  be  fh  irther,  That  a  statement  of  all  Treasury  notes  paid 

submitted  to  Con-  ..  ....  .. 

gress.  under  the  provisions  ox  this  act,  within  the  preceding 

year,  shall  be  submitted  to  Congress  with  the  annual 
report  of  the  Secretary  of  the  Treasury  in  relation  to  the 
finances. 

Sec.  2.  And  be  it  further  enacted ,  That  when  any 
Officers  or  agents  officer  or  agent  of  the  United  States,  duly  authorized  to 

who* eiiavo  borhtmay  receive,  redeem,  or  cancel  any  Treasury  notes  issued  by 

receive  such  notes  ,,  ,  .  .  .  in  •  i 

to  be  credited  with  authority  ot  law,  has  received  or  shall  receive,  or  has 

their  amount.  in  m  .  .  .  .  , 

paid  or  shall  pay,  any  Treasury  note  which  has  been  pre¬ 
viously  received  or  redeemed  by  any  officer  or  agent  hav- 
xedits  made  to  ing  authority  to  receive  or  redeem  such  note,  and  which 

be  gjetioned.  °  J 

had  subsequently  thereto  been  purloined  and  put  into 
circulation,  the  Secretary  of  the  Treasury,  upon  full  and 
satisfactory  proof  that  the  same  has  been  paid  upon  good 
faith,  and  in  the  exercise  of  ordinary  prudence,  may  allow 
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a  credit  for  the  amount  of  such  note  to  the  officer  or 
agent  so  receiving  or  paying  the  same,  and  all  credits 
which  have  before  the  passage  of  this  act  been  allowed  in 
such  cases,  and  under  such  circumstances,  are  hereby 
sanctioned. 

Sec.  3.  And  be  it  further  enacted ,  That  all  acts  and 
parts  of  acts  heretofore  enacted,  which  are  supplied  by 
this  act,  so  far  as  the  same  may  not  have  been  acted  on, 
are  hereby  repealed;  and  so  far  as  they  may  have  been 
acted  upon,  they  are  ratified  and  confirmed. 

Approved  August  10,  1846. 


CHAP.  V _ AN  ACT  AUTHORIZING  THE  ISSUE  OF  TREASURY  NOTES, 

A  LOAN,  AND  FOR  OTHER  PURPOSES. 

Be  it  enacted  by  the  Senate  and  House  of  Representa¬ 
tives  of  the  United  States  of  America  in  Congress  assem¬ 
bled,  That  the  President  of  the  United  States  is  hereby 
authorized  to  cause  Treasury  notes,  for  such  sum  or  sums 
as  the  exigencies  of  the  government  may  require,  but  not 
exceeding,  in  the  whole  amount  of  notes  issued,  the  sum 
of  twenty-three  millions  of  dollars,  and  of  denominations 
not  less  than  fifty  dollars  for  any  one  note,  to  be  prepared, 
signed,  and  issued,  in  the  manner  hereinafter  provided. 

Sec.  2.  And  be  it  f  urther  enacted ,  That  the  said  Treas¬ 
ury  notes  authorized  to  be  issued  by  the  first  section  of 
this  act  shall  be  reimbursed  and  redeemed  by  the  United 
States,  at  the  Treasury  thereof,  after  the  expiration  of 
one  year  or  two  years  from  the  dates  of  the  said  notes 
respectively;  from  which  said  dates  they  shall  bear  such 
interest,  until  they  shall  be  respectively  redeemed,  as  shall 
be  expressed  upon  the  face  of  the  said  notes;  which  rate 
of  interest  upon  each  several  issue  of  the  said  notes 
shall  be  fixed  by  the  Secretary  of  the  Treasury,  by  and 
with  the  advice  and  approbation  of  the  President,  but 
shall  in  no  case  exceed  the  rate  of  interest  of  six  per 
centum  per  annum:  Provided,  That,  after  the  maturity 
of  any  of  the  said  notes,  such  interest  shall  cease  at  the 
expiration  of  sixty  days  notice,  to  be  given  at  any  time  by 


Repeal  of  acts 
supplied  by  this 
act  if  not  acted  on  ; 
if  acted  on,  ratified 
and  confirmed. 


Jan.  28,  1847. 


Vol.  IX.  p.  118. 


$23,  000,  000  of 
Treasury  notes  au¬ 
thorized. 


When  to  be  paid. 


Rate  of  interest 


Interest  to  cease 
sixty  days  after  no¬ 
tice.' 
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LAWS,  RELATING  TO  BONDS  AND  NOTES. 


Notes  how  signed, 
&o. 


Accounts  to  be 
kept. 


Additional  clerks 
authorized. 


May  be  issued  to 
creditors. 


the  Secretary  of  the  Treasury,  in  one  or  more  of  the  prin¬ 
cipal  papers  published  at  the  seat  of  government,  of  a 
readiness  to  redeem  the  same.  The  reimbursement  herein 
provided  for  shall  be  made  at  the  Treasury  of  the  United 
States  to  the  holders  of  the  said  notes  respectively,  upon 
presentment,  and  shall  include  the  principal  of  each  note, 
and  the  interest  which  may  be  due  thereon  at  the  time  of 
payment.  For  this  reimbursement,  at  the  time  and  times 
herein  specified,  the  faith  of  the  United  States  is  hereby 
solemnly  pledged. 

Sec.  3.  And  be  it  further  enacted ,  That  the  said  Treas¬ 
ury  notes  shall  be  prepared  under  the  direction  of  the 
Secretary  of  the  Treasury,  and  shall  be  signed,  on  behalf 
of  the  United  States,  by  the  Treasurer  thereof,  and  coun¬ 
tersigned  by  the  Register  of  the  Treasury ;  and  that  those 
officers  respectively  shall,  as  checks  upon  each  other,  and 
to  secure  the  public  safety,  keep  separate,  full,  and  accu¬ 
rate  accounts  of  the  number,  date,  denomination,  and 
amount,  of  all  the  notes  signed  and  countersigned  by  them 
respectively,  which  said  account  shall  be  entered  in  a  book 
or  books,  to  be  provided  for  that  purpose,  and  carefully 
preserved  in  the  Treasury  Department;  and  also  similar 
accounts,  kept  and  preserved  in  the  same  manner,  of  all 
the  said  notes  redeemed,  as  the  same  shall  be  returned  and 
cancelled  ;  and  the  Treasurer  shall  further  account,  quar¬ 
terly,  for  all  such  notes  delivered  to  him  for  signature  or 
issue  by  the  Register.  The  Treasurer  and  Register  of  the 
Treasury  are  hereby  authorized,  by  and  with  the  consent 
and  approbation  of  the  Secretary  of  the  Treasury,  to  em¬ 
ploy  such  additional  temporary  clerks  as  the  duties  en¬ 
joined  upon  them  by  this  act  may  render  necessary:  Pro¬ 
vided ,  Said  number  shall  not  exceed  five,  and  with  a  salary 
of  not  more  than  at  the  rate  of  twelve  hundred  dollars  to 
each  per  annum. 

Sec.  4.  And  be  it  further  enacted ,  That  the  Secretary 
of  the  Treasury  is  hereby  authorized,  with  the  approbation 
of  the  President  of  the  United  States,  to  cause  to  be  issued 
such  portion  of  the  said  Treasury  notes  as  the  President 
may  think  expedient,  in  payment  of  debts  due  by  the  United 
States,  to  such  public  creditors,  or  other  persons,  as  may 
choose  to  receive  such  notes  in  payment,  as  aforesaid,  at 
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par.  And  the  Secretary  of  the  Treasury  is  further  author-  bu^tforiris<than 
ized,  with  the  approbation  of  the  President  of  the  United  par‘ 

States,  to  borrow,  from  time  to  time,  such  sums  as  the 
President  may  think  expedient,  on  the  credit  of  such  notes : 

Provided ,  however ,  That  no  Treasury  notes  shall  be 
pledged,  hypothecated,  sold,  or  disposed  of  in  any  Aviso  for 
any  purpose  whatever,  directly  or  indirectly,  for  any  sum 
less  than  the  amount  of  such  notes,  including  the  principal 
and  interest  thereon  when  disposed  of. 

Sec.  5.  And  he  it  further  enacted ,  That  the  said  Treas¬ 
ury  notes  shall  be  transferable,  by  delivery  and  assignment  how  transferable, 
indorsed  thereon,  by  the  person  to  whose  order  the  same 
shall,  on  the  face  thereof,  have  been  made  payable. 

Sec.  6.  And  be  it  f  urther  enacted ,  That  the  said  Treas-  To  be  roceivable 
ury  notes  shall  be  received  in  payment  of  all  duties  and  fora"  pubIlc  dues' 
taxes  laid  by  the  authority  of  the  United  States,  of  all 
public  lands  sold  by  the  said  authority,  and  of  all  debts  to 
the  United  States  of  any  character  whatsoever,  Avliich  may 
be  due  and  payable  at  the  time  Avlien  said  Treasury  notes 
may  be  so  offered  in  payment;  and  on  every  such  pay¬ 
ment  credit  shall  be  given  for  the  amount  of  the  principal 
and  interest  which,  on  the  day  of  such  payment,  may  be 
due  on  the  note  or  notes  thus  given  in  payment. 

Sec.  7.  And  he  it  further  enacted ,  That  every  collector,  on  payment  are- 

.  „  "  eeipt  to  be  taken, 

receiver  ot  public  moneys,  or  other  omcer  or  agent  of  the 
United  States,  shall,  on  the  receipt  of  any  Treasury  notes 
in  payment  for  the  government,  take  from  the  holder 
thereof  a  receipt  on  the  back  of  each  of  said  notes,  stating 
distinctly  the  date,  and  the  amount  received ;  and  shall 
keep,  according  to  such  forms  as  shall  be  prescribed  by  the 
Secretary  of  the  Treasury,  entries  of  whom  received,  the  and  entry  made, 
number,  date,  and  respective  amounts  of  principal  and  in¬ 
terest  of  each  and  every  Treasury  note  thus  received  ;  and 
on  delivering  the  same  to  the  Treasury  shall  receive  credit 
for  the  amount  paid  as  prescribed  by  the  last  section  : 

Provided ,  No  error  shall  appear. 

Sec.  8.  And  he  it  f  urther  enacted ,  That  the  Secretary 
of  the  Treasury  be,  and  he  is  hereby,  authorized  and  di¬ 
rected  to  cause  to  be  reimbursed  and  paid  the  principal  payment, 
and  interest  of  the  Treasury  notes  which  may  be  issued  by 
virtue  of  this  act,  at  the  several  time  and  times  Avhen  the 
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LAWS  RELATING  TO  BONDS  AND  NOTES. 


Purchase  by 
United  States. 


Appropriation  for 
payment. 


Penalty  for  forg¬ 
ing  or  counterfeit¬ 
ing,  &c.,  said  notes. 


Penalty  for  mak¬ 
ing  or  keeping  an 
engraved  plate,  &c., 
of  said  notes. 


same,  according  to  the  provisions  of  this  act,  should  be 
thus  reimbursed  and  paid.  And  the  Secretary  is  further 
authorized  to  make  purchases  of  the  said  notes  at  par  for 
the  amount  of  the  principal  and  interest  due  at  the  time 
of  purchase  on  such  notes.  And  so  much  of  unappro¬ 
priated  money  in  the  Treasury  as  may  be  necessary  for 
that  purpose  is  hereby  appropriated  for  paying  the  princi¬ 
pal  and  interest  of  said  notes. 

Sec.  9.  And  be  it  f  urther  enacted ,  That  if  any  person 
shall  falsely  make,  forge,  or  counterfeit,  or  cause  or 
procure  to  he  falsely  made,  forged,  or  counterfeited,  or 
willingly  aid  or  assist,  in  falsely  making,  forging,  or  coun¬ 
terfeiting,  any  note  in  imitation  of,  or  purporting  to  he,  a 
Treasury  note  aforesaid,  or  shall  falsely  alter,  or  cause  or 
procure  to  be  falsely  altered,  or  willingly  aid  or  assist  in 
falsely  altering,  any  Treasury  note  issued  as  aforesaid,  or 
shall  pass,  utter,  or  publish,  or  attempt  to  pass,  utter,  or 
publish  as  true,  any  false,  forged,  or  counterfeited  note, 
purporting  to  he  a  Treasury  note  as  aforesaid,  knowing  the 
same  to  be  falsely  forged  or  counterfeited,  or  shall  pass, 
utter,  or  publish  as  true,  any  falsely  altered  Treasury 
note  issued  as  aforesaid,  knowing  the  same  to  be  falsely 
altered,  every  such  person  shall  be  deemed  and  adjudged 
guilty  of  felony,  and,  being  thereof  convicted  by  due 
course  of  law,  shall  be  sentenced  to  he  imprisoned  and 
kept  to  hard  labor  for  a  period  not  less  than  three  years 
nor  more  than  ten  years,  and  to  he  fined  in  a  sum  not  ex¬ 
ceeding  five  thousand  dollars. 

Sec.  10.  And  be  it,  further  enacted ,  That  if  any  person 
shall  make  or  engrave,  or  cause  or  procure  to  he  made  or 
engraved,  or  shall  have  in  his  custody  or  possession,  any 
metallic  plate  engraved  after  the  similitude  of  any  plate 
from  which  any  notes  issued  as  aforesaid  shall  have  been 
printed,  with  intent  to  use  such  plate,  or  cause  or  suffer 
the  same  to  be  used  in  forging  or  counterfeiting  any  of  the 
notes  issued  as  aforesaid,  or  shall  have  in  his  custody  or 
possession  any  blank  note  or  notes,  engraved  and  printed 
after  the  similitude  of  any  notes  issued  as  aforesaid,  with 
intent  to  use  such  blanks,  or  cause  or  suffer  the  same  to  be 
used  in  forging  or  counterfeiting  any  of  the  notes  issued  as 
aforesaid,  or  shall  have  in  his  custody  or  possession  any 
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paper  adapted  to  the  making  of  notes,  and  similar  to  the 
paper  upon  which  any  such  notes  shall  have  been  issued, 
with  intent  to  use  such  paper  or  cause  or  suffer  the  same 
to  be  used  in  forging  or  counterfeiting  any  of  the  notes 
issued  as  aforesaid,  every  such  person,  being  thereof  con¬ 
victed  by  due  course  of  law,  shall  be  sentenced  to  be  im¬ 
prisoned  and  kept  to  hard  labor  for  a  term  not  less  than 
three  nor  more  than  ten  years,  and  fined  in  a  sum  not 
exceeding  five  thousand  dollars. 

Sec.  11.  And  be  it  further  enacted ,  That  the  Secretary 
of  the  Treasury  be,  and  he  is  hereby,  authorized  to  make 
and  issue,  from  time  to  time,  such  instructions,  rules,  and 
regulations  to  the  several  collectors,  receivers  of  public 
money,  depositaries,  and  all  others  who  may  be  authorized 
to  receive  the  said  Treasury  notes  on  behalf  of,  and  as 
agents  in  any  capacity  for,  the  United  States,  as  to  the 
safe-keeping,  disposition,  return,  and  cancelling  of  the 
said  notes  so  paid  to  and  received  by  them,  respectively, 
and  as  to  their  accounts  and  returns  to  the  Department  of 
such  receipts  as  may  seem  to  him  best  calculated  to  pro¬ 
mote  the  public  interest  and  convenience,  and  secure  the 
United  States  and  the  holders  of  the  notes  against  fraud 
and  losses. 

Sec.  12.  And  be  it  further  enacted ,  That,  in  lieu  of  the 
notes  authorized  by  this  act  which  may  be  redeemed,  other 
notes  may  be  issued :  Provided ,  however ,  The  amount  of 
such  notes  outstanding,  together  with  the  stock  issued  by 
virtue  of  the  thirteenth  and  sixteenth  sections  of  this  act, 
shall  not  exceed  the  sum  of  twenty-three  millions  of 
dollars. 

Sec.  13.  And  be  it  further  enacted ,  That  it  shall  be  law¬ 
ful  for  the  holders  of  the  aforesaid  Treasury  notes  to  pre¬ 
sent  them,  at  any  time,  to  the  Treasury  of  the  United 
States,  or  to  any  Assistant  Treasurer,  or  to  such  collectors 
of  the  customs  and  receivers  of  public  moneys  as  may  be 
designated  by  the  Secretary  of  the  Treasury;  and  the 
holders  of  the  said  Treasury  notes  shall  be  entitled  to 
receive  therefor  the  amount  of  the  principal  of  the  said  notes 
in  a  certificate  or  certificates  of  funded  stock,  bearing 
interest  at  six  per  centum  per  annum  from  the  date  of  such 
presentment  of  said  Treasury  notes,  and  for  the  interest 


Secretary  of  the 
Treasury  to  make 
rules,  &c. 


Reissue. 


Amount  not  to  ex¬ 
ceed  $23,000,000. 
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LAWS  RELATING  TO  BONDS  AND  NOTES. 


Stock  when  reim¬ 
bursable. 


Same  subject. 


Act  ofl84G,  eh.  04, 
extended. 


Stock  may  be  is¬ 
sued  instead  of 
notes. 


shall  be  paid  in  money;  and  the  stock  thus  to  be  issued 
shall  be  transferable  on  the  books  of  the  Treasury:  Pro¬ 
vided,  however ,  and  be  it  further  enacted ,  That  it  shall  be 
lawful  for  the  United  States  to  reimburse  the  stock  thus 
created  at  any  time  after  the  last  day  of  December,  one 
thousand  eight  hundred  and  sixty-seven. 

Sec.  14.  And  be  it  further  enacted ,  That  it  shall  and 
may  be  lawful  for  the  holder  of  any  Treasury  notes  issued, 
or  authorized  to  be  issued,  under  this  act,  or  any  laws 
heretofore  passed,  to  convert  the  same  into  certificates  of 
funded  stock,  upon  the  same  terms  and  in  the  same  man¬ 
ner  hereinbefore  provided  in  relation  to  the  Treasury  notes 
authorized  by  the  first  section  of  this  act. 

Sec.  15.  And  be  it  further  enacted ,  That  the  authority 
to  issue  Treasury  notes  authorized  by  the  “Act  authorizing 
an  issue  of  Treasury  notes  and  a  loan,”  approved  July 
twenty-second,  one  thousand  eight  hundred  and  forty-six, 
be,  and  the  same  is  hereby,  extended  to  the  same  period 
fixed  for  the  Treasury  notes  authorized  by  this  act,  and 
upon  the  same  terms  and  conditions  herein  specified :  Pro¬ 
vided ,  That  the  Treasury  notes  authorized  by  this  section 
shall  not  exceed  five  millions  of  dollars. 

Sec.  16.  And  be  it  further  enacted,  That  the  President, 
if  in  his  opinion  it  shall  be  the  interest  of  the  United 
States  so  to  do,  instead  of  issuing  the  whole  amount  of 
Treasury  notes  authorized  by  the  first  section  of  this  act, 
may  borrow,  on  the  credit  of  the  United  States,  such  an 
amount  of  money  as  he  may  deem  proper,  and  issue  there¬ 
for  stock  of  the  United  States,  bearing  interest  at  a  rate 
not  exceeding  six  per  centum  per  annum  for  the  sum  thus 
borrowed,  redeemable  after  thirty-first  December,  eighteen 
hundred  and  sixty-seven :  Provided ,  however ,  That  the  sum 
so  borrowed,  together  with  the  Treasury  notes  issued  under 
the  first  and  twelfth  sections  of  this  act  outstanding,  and 


Whole  amount  the  stock  created  by  this  and  the  thirteenth  sections  of  this 
$'j3,ooo,ooo.  act,  shall  not  in  the  whole  exceed  the  sum  of  twenty-three 

p  .  millions  of  dollars:  Anel  provided  further,  That  no  stocks 

shall  be  issued  at  a  less  rate  than  par. 

Interest  payable  Sec.  17.  And  be  it  further  enacted,  That  the  interest 

1st  of  January  and  .  ,  ,  .  , 

July.  on  the  stock  created  by  this  act  shall  be  payable  semi¬ 

annually,  on  the  first  days  of  January  and  July  in  each  year. 
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Sec.  18.  And  be  it  further  enacted ,  Tliat  the  certificates 
of  stock  to  he  issued  under  this  act  shall  be  signed  by  the 
Register  of  the  Treasury,  and  the  Secretary  of  the  Treas¬ 
ury  shall  cause  each  of  said  certificates  to  be  sealed  with 
the  seal  of  his  department. 

Sec.  19.  And  be  it  further  enacted ,  That,  for  the  pay¬ 
ment  of  the  stock  which  may  be  created  under  the  pro¬ 
visions  of  this  act,  the  sales  of  the  public  lands  are  hereby 
pledged,  and  it  is  hereby  made  the  duty  of  the  Secretary 
of  the  Treasury  to  use  and  apply  all  moneys  which  may  be 
received  into  the  Treasury  for  the  sales  of  the  public  lands 
after  the  first  day  of  January,  eighteen  hundred  and  forty- 
eight,  first,  to  pay  the  interest  on  all  stocks  issued  by 
virtue  of  this  act ;  and  secondly,  to  use  the  balance  of 
said  receipts,  after  paying  the  interest  aforesaid,  in  the 
purchase  of  said  stocks  at  their  market  value :  Provided, 
No  more  than  par  shall  be  paid  for  said  stocks. 

Sec.  20.  And  be  it  f  urther  enacted,  That  a  sum  not 
exceeding  twenty  thousand  dollars,  to  be  paid  out  of  any 
unappropriated  money  in  the  Treasury,  be,  and  the  same 
is  hereby  appropriated,  for  defraying  the  expense  of  pre¬ 
paring,  printing,  engraving,  and  otherwise  incident,  to  the 
issuing  of  the  Treasury  notes  and  stock  authorized  by  this 
act :  Provided,  That  no  compensation  shall  be  made  to 
any  officer  whose  salary  is  fixed  by  law,  for  preparing, 
signing,  or  issuing  Treasury  notes  or  certificates  of  stock. 

Sec.  21.  And  be  it  f  urther  enacted,  That  it  shall  be,  and 
hereby  is,  made  the  duty  of  the  Secretary  of  the  Treasury 
to  cause  a  statement  to  be  published  monthly  of  the 
amount  of  all  Treasury  notes  issued  or  redeemed  in  pur¬ 
suance  of  the  provisions  of  this  act ;  and  that  the  power 
to  issue  Treasury  notes  conferred  on  the  President  of  the 
United  States  by  this  act  shall  cease  and  determine  six 
months  after  the  exchange  and  ratification  of  a  treaty  of 
peace  with  the  Republic  of  Mexico. 

Sec.  22.  And  be  it  further  enacted,  That  it  shall  be  the 
duty  of  the  Secretary  of  the  Treasury  to  report  to  Con¬ 
gress,  at  the  commencement  of  each  session,  the  amount  of 
Treasury  notes  which  have  been  issued  under  the  pro¬ 
visions  of  this  act,  the  amount  redeemed,  and  the  manner 
in  which  redeemed,  the  amount  purchased,  and  of  whom, 


Certificates  of 
stock  how  signed. 


Proceeds  of  pub¬ 
lic  lands  pledged  for 
redemption. 


Proviso  repealed, 
1819,  eh.  100,  sec.  3. 


Contingent  ex¬ 
penses. 


Amount  issued  or 
redeemed  to  be 
published  monthly. 


Issue,  when  to 
cease. 


Report  to  Con¬ 
gress  at  each  ses¬ 
sion. 
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and  at  what  time  purchased,  and  the  amount  reissued, 
stating  in  lieu  of  which  redemption  they  are  reissued,  with 
the  date  of  such  reissue,  during  the  preceding  year. 
Approved  January  28,  1847. 


March  31,  1S48. 
Vol.  IX.  p.  217. 


CHAP.  XXVI — AN  ACT  TO  AUTHORIZE  A  LOAN  NOT  TO  EXCEED  THE 
SUM  OF  SIXTEEN  MILLIONS  OF  DOLLARS. 


Interest 

payable. 


Be  it  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled , 
Loan  of  $ie, 000.000  That  the  President  of  the  United  States  be,  and  he  is 

authorized.  . 

hereby,  authorized,  at  any  time  within  one  year  from  the 
passage  of  this  act,  to  borrow,  on  the  credit  of  the  United 
States,  a  sum  not  exceeding  sixteen  millions  of  dollars,  or 
so  much  thereof  as  in  his  opinion  the  exigencies  of  the 
government  may  require,  at  a  rate  of  interest  not  exceed- 
when  ing  six  per  centum  per  annum,  payable  quarterly  or  semi¬ 
annually,  which  loan  shall  be  made  reimbursable  at  any 
time  after  twenty  years  from  the  first  day  of  July  next 
after  the  passage  of  this  act ;  and  said  money,  so  bor¬ 
rowed,  shall,  on  being  first  duly  appropriated  therefor,  be 
applied,  in  addition  to  the  money  now  in  the  Treasury, 
or  which  may  be  received  therein  from  other  sources,  to 
defray  any  of  the  public  expenses  which  have  been  hereto¬ 
fore,  or  may  be  hereafter,  authorized  by  law,  and  the  stock 
issued  upon  such  loan  shall  be  transferable  on  the  books 
of  the  Treasury. 

of  Sec.  2.  And  be  it  f  urther  enacted,  That  the  Secretary  of 
the  Treasury  be,  and  lie  is  hereby,  authorized,  with  the 
consent  of  the  President  of  the  United  States,  to  cause  to 
be  prepared  certificates  of  stock,  which  shall  be  signed  by 
the  Register  of  the  Treasury  and  sealed  with  the  seal  of 
the  Treasury  Department,  for  the  sum  to  be  borrowed  as 
aforesaid,  or  any  part  thereof,  bearing  an  interest  not  to 
exceed  six  per  centum  per  annum,  and  transferable  and 
reimbursable  as  aforesaid,  and  to  cause  said  certificates  of 
„  , ,  stock  to  be  sold  :  Provided ,  That  no  part  of  said  stock  be 

IiOW  SOlcl.  <  L 

coupons  for  in- so^  below  par :  And  provided ,  also ,  That,  whenever  re- 
<erest-  quired  so  to  do,  the  Secretary  of  the  Treasury,  shall  cause 


Stock 

able. 


transfer- 


Certificates 

stock. 
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to  be  attached  to  any  certificate  or  certificates  to  be  issued 

under  this  act  coupons  of  interest ;  and  any  certificate  certificates  trans- 

i  ferable  by  delivery. 

having  such  coupons  ot  interest  attached  to  it  may  be 
transferable  by  delivery  of  the  certificate,  instead  of  being 
assignable  on  the  books  of  the  Treasury  ;  but  no  certificate 
of  stock  shall  be  issued  for  a  less  amount  than  fifty 
dollars. 

Sec.  3.  And  be  it  further  enacted ,  That  the  Secretary  Proposals  for  the 

.  .  .  loan  may  be  invited. 

of  the  Treasury  be,  and  he  is  hereby,  authorized  to  receive 
proposals  for  the  taking  of  such  loan,  or  any  part  or  parts 
thereof ;  and  that,  before  disposing  of  the  said  stock  issued 
for  such  loan,  the  Secretary  of  the  Treasury  shall  cause  to 
be  inserted  in  one  or  two  public  newspapers  printed  in  the 
city  of  Washington,  and  in  one  or  two  public  newspapers 
printed  in  the  principal  city  or  capital  of  each  State,  an 
advertisement  stating  that  bids  and  proposals  for  such 
loan  will  be  received  until  a  certain  day,  to  be  specified  in 
such  advertisement,  not  more  than  sixty  days  or  less  than 
twenty  days  from  the  time  of  the  first  insertion  of  said 
advertisement  in  one  or  two  newspapers  in  the  city  of 
Washington,  and  stating  the  amount  of  the  loan  required, 
and  in  what  instalments,  and  when  and  where  it  will  be 
required  to  be  paid.  And  all  such  proposals  shall  be 
required  to  be  sealed,  and  shall  be  opened  by  the  Secre¬ 
tary,  or  other  officer  of  the  department,  on  the  day 
appointed,  publicly,  and  in  the  presence  of  such  persons  as 
may  choose  to  attend;  and  no  proposals  shall  be  with¬ 
drawn  after  the  same  shall  have  been  received  at  the 
Treasury  Department;  and  the  said  Secretary  may  pay 
such  expenses  as  may  be  necessarily  incurred  in  printing 
and  issuing  certificates  of  stock  :  Provided ,  however ,  That  contingent  ex- 
the  employment  of  agents,  and  other  expenses  incident  to  penses  oi  this  loan' 
the  execution  of  this  act,  shall  not  in  all  exceed  the  sum  of 
sixteen  thousand  dollars,  which  sum  of  sixteen  thousand 
dollars  is  hereby  appropriated  for  these  purposes,  and  shall 
be  paid  out  of  any  money  in  the  Treasury  not  otherwise 
appropriated  :  And  provided ,  That  no  compensation  shall  proviso, 
be  allowed  to  any  officer  whose  salary  is  fixed  by  law,  for 
any  service  performed  by  him  in  the  execution  of  this 
act. 

Sec.  4.  And  be  it  further  enacted ,  That  the  faith  of  the 
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The  public  faith  United  States  is  hereby  pledged  to  provide  and  establish 

pledged  for  re-  "  r  °  1 

demotion.  sufficient  revenues  for  the  regular  payment  of  the  interest, 

and  for  the  redemption  of  said  stock.  And  the  principal 
sum  borrowed  under  the  provisions  of  this  act,  and  the 
interest  thereon,  as  the  same  shall,  from  time  to  time,  be- 

Appropriation.  come  due  and  payable,  shall  be  paid  out  of  any  money  in 
the  Treasury  not  otherwise  appropriated. 

Purchase  of  stock  Sec.  5.  And  he  it  further  enacted ,  That  the  Secretary 

plug11  funds  TiT  the  of  the  Treasury  be,  and  he  is  hereby,  authorized  to  pur¬ 
chase,  at  any  time  before  the  period  herein  limited  for 
the  redemption  of  the  stock  hereby  created,  such  portion 
thereof  at  the  market  price,  not  below  par,  as  the  funds 
of  the  government  may  admit  of,  after  meeting  all  the 
demands  on  the  Treasury ;  and  any  surplus  that  hereafter 
may  be  in  the  Treasury  is  hereby  appropriated  to  that 
object. 

Report  to  be  made  Sec.  6.  And  be  it  further  enacted ,  That  it  shall  be  the 
der  thisgact.one  un'  duty  of  the  Secretary  of  the  Treasury  to  report  to  Con¬ 
gress,  at  the  commencement  of  the  next  session,  the  amount 
of  money  borrowed  under  this  act,  and  of  whom,  and  on 
what  terms,  it  shall  have  been  obtained,  with  an  abstract 
or  brief  statement  of  all  the  proposals  submitted  for  the 
same,  distinguishing  between  those  accepted  and  those 
rejected,  with  a  detailed  statement  of  the  expenses  of 
making  such  loans. 

Approved  March  81,  1848. 


March  3, 1849.  CHAP.  C — AN  ACT  MAKING  APPROPRIATIONS  FOR  THE  CIVIL  AND 
Vol.  IX.  p.  3G9.  DIPLOMATIC  EXPENSES  OF  THE  GOVERNMENT  FOR  THE  YEAR 

ENDING  THE  THIRTIETH  OF  JUNE,  EIGHTEEN  HUNDRED  AND 
FIFTY,  AND  FOR  OTHER  PURPOSES. 

Repeal  of  proviso  Sec.  And  he  it  further  enacted ,  That  the  proviso  to 
chaseol  stooksPby  the  nineteenth  section  of  the  act  of  the  twenty-eighth  of 
ment,ui847, ch.T111  January,  eighteen  hundred  and  forty-seven,  entitled  “An 
Act  authorizing  the  issue  of  Treasury  notes,  a  loan,  and 
for  other  purposes,”  be,  and  the  same  is  hereby,  repealed. 


ACT  OF  EIGHTEEN  HUNDRED  AND  FIFTY-SEVEN. 
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CHAP.  I.— AN  ACT  TO  AUTHORIZE  THE  ISSUE  OF  TREASURY  NOTES.  Dec.  23, 1857. 


Vol.  XI.  p.  257. 


Be  it  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled , 

That  the  President  of  the  United  States  is  hereby  author-  .  J®s"e°f  noA  over 

J  $20,000,000  authoriz¬ 

ed  in  denominations 


ized  to  cause  Treasury  notes  for  such  sum  or  sums  as  ofnotlessthangl00 
the  exigencies  of  the  public  service  may  require,  but  not  ea1c81l'9i  ch.  82)  sec-  5, 
to  exceed,  at  any  time,  the  amount  of  twenty  millions  of 
dollars,  and  of  denominations  not  less  than  one  hundred 
dollars  for  any  such  note,  to  be  prepared,  signed,  and 
issued  in  the  manner  hereinafter  provided. 

Sec.  2.  And  be  it  further  enacted ,  That  such  Treasury  How,  when, where, 

and  to  whom  issued, 

notes  shall  be  paid  and  redeemed  by  the  U  nited  States  at  paid  and  redeemed. 

the  Treasury  thereof  after  the  expiration  of  one  year  from 

the  dates  of  said  notes,  from  which  dates,  until  they  shall 

be  respectively  paid  and  redeemed,  they  shall  bear  such 

rate  of  interest  as  shall  be  expressed  in  said  notes,  which 

rate  of  interest  upon  the  first  issue,  which  shall  not  exceed  First  issue  not  to 

....  „  .  „  .  -  .  ..  .  _  .  .  ,  exceed  $6,000,000. 

six  millions  of  dollars  of  such  notes,  shall  be  fixed  by  the 
Secretary  of  the  Treasury,  with  the  approbation  of  the 
President,  but  shall  in  no  case  exceed  the  rate  of  six  per  ?ate  °f  interepit 
centum  per  annum.  The  residue  shall  be  issued,  in  whole  Residue  how  u- 
or  in  part,  after  public  advertisement  of  not  less  than  thirty  sucd' 
days,  as  the  Secretary  of  the  Treasury  may  direct,  by 
exchanging  them  at  their  par  value  for  specie  to  the  bidder 
or  bidders  who  shall  agree  to  make  such  exchange  at  the 
lowest  rate  of  interest,  not  exceeding  six  per  centum, 
upon  the  said  notes :  Provided ,  That,  after  the  maturity 
of  any  of  said  notes,  interest  thereon  shall  cease  at  the 
expiration  of  sixty  days’  notice  of  readiness  to  pay  and 
redeem  the  same,  which  may  at  any  time  or  times  be 
given  by  the  Secretary  of  the  Treasury,  in  one  or  more 
newspapers  published  at  the  seat  of  government.  The 
payment  or  redemption  of  said  notes  herein  provided  shall 
be  made  to  the  lawful  holders  thereof,  respectively,  upon 
presentment  at  the  Treasury,  and  shall  include  the  princi¬ 
pal  of  each  note  and  the  interest  which  shall  be  due  there¬ 
on.  And  for  such  payment  and  redemption,  at  the  time  Faith  of  the  unit- 

.  .  x  ed  States  pledged 

or  times  herein  specified,  the  faith  of  the  United  States  is  for  their  redemp- 

1  7  tion. 

hereby  solemnly  pledged. 


Proviso. 

Interest  when  to 
cease. 
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Form  and  signa-  Sec.  3.  And  be  it  further  enacted ,  That  such  Treasury 
notes  shall  he  prepared  under  the  direction  of  the  Secre¬ 
tary  of  the  Treasery,  and  shall  be  signed,  in  behalf  of  the 
United  States,  by  the  Treasurer  thereof,  and  countersigned 
separate  accounts  by  the  Register  of  the  Treasury.  Each  of  these  officers 

of  each  note  to  be  .  •  i  t  c  , 

kept  by  the  Treas-  shall  keep,  in  a  book  or  books  provided  tor  that  purpose, 

urer  and  by  the  Re-  1  1  1 

g‘ster-  separate,  full,  and  accurate  accounts,  showing  the  number, 

date,  amount,  and  rate  of  interest  of  each  Treasury  note 
signed  and  countersigned  by  them,  respectively ;  and  also 
similar  accounts  showing  all  such  notes  as  may  be  paid, 
redeemed,  and  cancelled,  as  the  same  may  be  returned ; 
Accounts  of  notes  all  which  accounts  shall  be  carefully  preserved  in  the 

paid  and  cancelled  *  1 

to  bo  preserved.  Treasury  Department.  And  the  Treasurer  shall  account 

Treasurer  to  ac-  quarterly  for  all  such  Treasury  notes  as  shall  have  been 

count  quarterly.  1  t  " 

countersigned  by  the  Register,  and  delivered  to  the  Treas¬ 


urer  for  issue. 

To  be  issued  in  Sec.  4.  And  be  it  further  enacted ,  That  the  Secretary 
creditors, °tor>ubfor  of  the  Treasury  is  hereby  authorized,  with  the  approbation 
of  the  President,  to  cause  such  portion  of  said  Treasury 
notes  as  may  be  deemed  expedient  to  be  issued  by  the 
Treasurer  in  payment  of  warrants  in  favor  of  public  credit¬ 
ors,  or  other  persons  lawfully  entitled  to  such  payment, 
who  may  choose  to  receive  such  notes  in  payment  at 
par.  And  the  Secretary  of  the  Treasury  is  further  author¬ 
ized,  with  the  approbation  of  the  President,  to  borrow,  from 
time  to  time,  such  sums  of  money  upon  the  credit  of  such 
Proviso.  notes  as  the  President  may  deem  expedient :  Provided , 

Not  to  be  disposed  That  no  Treasury  notes  shall  be  pledged,  hypothecated, 
principal  and  inter-  sold,  or  disposed  of  in  any  way  for  any  purpose  whatever, 
either  directly  or  indirectly,  for  any  sum  less  than  the 
amount  of  such  notes,  including  the  principal  and  interest 
thereof. 


Transferable  by  Sec.  5.  And  be  it  further  enacted ,  That  said  Treasury 
liehAery0'  '11  a1"'  notes  shall  be  transferable,  by  assignment  indorsed  thereon 

by  the  person  to  whose  order  the  same  shall  be  made  pay- 
ble,  accompanied  together  with  the  delivery  of  the  notes 
so  assigned. 

To  be  received  by  Sec.  6.  And  be  it  further  enacted,  That  said  Treasury 

public  officers  for  ,  .  .  ,  ,  „ 

an  dues  to  the  notes  shall  be  received  by  the  proper  officers  m  payment 

United  States.  “  r  l  .  *  J 

of  all  duties  and  taxes  laid  by  the  authority  of  the  United 
States,  of  all  public  lands  sold  by  said  authority,  and  of 
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all  debts  to  the  United  States  of  any  character  whatever, 
which  may  he  due  and  payable  at  the  time  when  said 
Treasury  notes  may  be  offered  in  payment  thereof;  and 
upon  every  such  payment  credit  shall  be  given  for  the 
amount  of  principal  and  interest  due  on  the  note  or  notes 
received  in  payment,  on  the  day  when  the  same  shall  have 
been  received  by  such  officer. 

Sec.  7.  And  be  it  further  enacted ,  That  every  collector  ‘°ntiU 

of  the  customs,  receiver  of  public  moneys,  or  other  officer  ^eord)^gtyato°offi- 
or  agent  of  the  United  States  who  shall  receive  any  Treas-  L’er!" 
ury  note  or  notes  in  payment  on  account  of  the  United 
States,  shall  take  from  the  holder  of  such  note  or  notes  a 
receipt,  upon  the  back  of  each,  stating  distinctly  the  date 
of  such  payment  and  the  amount  allowed  upon  such  note  ; 
and  every  such  officer  or  agent  shall  keep  regular  and 
specific  entries  of  all  Treasury  notes  received  in  payment, 
showing  the  person  from  whom  received,  the  number, 
date,  and  amount  of  principal  and  interest  allowed  on 
each  and  every  Treasury  note  received  in  payment ;  which 
entries  shall  be  delivered  to  the  Treasury,  with  the  Treas¬ 
ury  note  or  notes  mentioned  therein,  and,  if  found  correct, 
such  officer  or  agent  shall  receive  credit  for  the  amount,  as 
provided  in  the  last  section  of  this  act. 

Sec.  8.  And  be  it  further  enacted ,  That  the  Secretary  secretary  of  the 
of  the  Treasury  be,  and  he  is  hereby,  authorized  to  make  instructions?  &e.?'to 
and  issue,  from  time  to  time,  such  instructions,  rules,  and 
regulations  to  the  several  collectors,  receivers,  depositaries, 
and  all  others  who  may  be  required  to  receive  such  Treas¬ 
ury  notes  in  behalf  of,  and  as  agents  in  any  capacity  for, 
the  United  States,  as  to  the  custody,  disposal,  cancelling, 
and  return  of  any  such  notes  as  may  be  paid  to  and  re¬ 
ceived  by  them,  respectively,  and  as  to  their  accounts  and 
returns  to  be  made  to  the  Treasury  Department  of  such 
receipts  as  he  shall  deem  best  calculated  to  promote  the 
public  convenience  and  security,  and  to  protect  the  United 
States,  as  well  as  individuals,  from  fraud  and  loss. 

Sec.  9.  And  be  it  further  enacted ,  That  the  Secretary  Payment  and  pur- 
of  the  Treasury  be,  and  he  hereby  is,  authorized  and  di- chase’ 
rected  to  cause  to  be  paid  the  principal  and  interest  of 
such  Treasury  notes  as  may  be  issued  under  this  act,  at  the 
time  and  times  when,  according  to  its  provisions,  the  same 
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Appropriation 

thereof. 


May  bo  issued  in 
place  of  those  re¬ 
deemed. 


Total  outstanding 
at  no  time  to  exceed 
$20,000,000. 


Not  to  be  issued 
after  Jan.  1,  1859. 
Post,  1859,  eh.  82,  sec. 

6. 


No  compensation 
to  any  salaried  offi¬ 
cer  therefor. 


The  forging,  Ac., 
therof,  or  The  pass¬ 
ing,  Ac.,  or  the  at¬ 
tempting  to  pass, 
Ac.,  forged  notes, 
made  a  felony. 


should  be  paid.  And  the  said  Secretary  is  further  author¬ 
ized  to  purchase  said  notes  at  par  for  the  amount  of  prin¬ 
cipal  and  interest  due  at  the  time  of  the  purchase  on  such 
notes.  And  so  much  of  any  unappropriated  money  in  the 
Treasury  as  may  be  necessary  for  the  purpose  is  hereby 
appropriated  to  the  payment  of  the  principal  and  interest 
of  said  notes. 

Sec.  10.  And  be  it  f  urther  enacted ,  That,  in  place  of 
such  Treasury  notes  as  may  have  been  paid  and  redeemed, 
other  Treasury  notes  to  the  same  amount  may  be  issued: 
Provided ,  That  the  aggregate  sum  outstanding,  under  the 
authority  of  this  act,  shall  at  no  time  exceed  twenty  mil¬ 
lions  of  dollars:  And  provided,  further ,  That  the  power 
to  issue  and  reissue  Treasury  notes,  conferred  on  the  Presi¬ 
dent  of  the  United  States  by  this  act,  shall  cease  and 
determine  on  the  first  day  of  January,  eighteen  hundred 
and  fifty-nine. 

Sec.  11.  And  be  it  further  enacted ,  That,  to  defray  the 
expenses  of  engraving,  printing,  preparing,  and  issuing  the 
Treasury  notes  herein  authorized,  the  sum  of  twenty 
thousand  dollars  is  hereby  appropriated,  to  be  paid  out  of 
any  unappropriated  money  in  the  Treasury :  Provided , 
That  no  compensation  shall  be  made  to  any  officer  whose 
salary  is  fixed  by  law,  for  preparing,  signing,  or  issuing 
Treasury  notes. 

Sec.  12.  And  be  it  further  enacted,  That  if  any  person 
shall  falsely  make,  forge,  or  counterfeit,  or  cause  or  pro¬ 
cure  to  be  falsely  made,  forged,  or  counterfeited,  or  will¬ 
ingly  aid  or  assist  in  falsely  making,  forging,  or  counter¬ 
feiting,  any  note  in  imitation  of,  or  purporting  to  be,  a 
Treasury  note,  issued  as  aforesaid,  or  shall  pass,  utter,  or 
publish,  or  attempt  to  pass,  utter,  or  publish,  as  true,  any 
false,  forged,  or  counterfeited  note,  purporting  to  be  a 
Treasury  note  as  aforesaid,  knowing  the  same  to  be  falsely 
made,  forged,  or  counterfeited,  or  shall  falsely  alter,  or 
cause  or  procure  to  be  falsely  altered,  or  willingly  aid  or 
assist  in  falsely  altering,  any  Treasury  note  issued  as  afore¬ 
said,  or  shall  pass,  utter,  or  publish,  or  attempt  to  pass, 
utter,  or  publish,  as  true,  any  falsely  altered  Treasury 
note,  issued  as  aforesaid,  knowing  the  same  to  be  falsely 
altered,  every  such  person  shall  be  deemed  and  adjudged 
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guilty  of  felony ;  and  being  thereof  convicted  by  due  course 
of  law,  shall  be  sentenced  to  be  imprisoned  and  kept  at  Penalty, 
hard  labor  for  a  period  not  less  than  three  years,  nor  more 
than  ten  years,  and  to  be  fined  in  a  sum  not  exceeding  five 
thousand  dollars. 

Sec.  13.  And  be  it  further  enacted ,  That  if  any  person  The  engraving  or 

possession,  &c.,  of 

shall  make  or  engrave,  or  cause  or  procure  to  be  made  or  an  engraved  plate, 

°  A  or  the  possession  of 

engraved,  or  shall  have  in  his  custody  and  possession  any  pe^nfor^akih°such 
metallic  plate  engraved  after  the  similitude  of  any  plate  Ac^punishabie^y 
from  which  any  notes  issued  as  aforesaid  shall  have  been  mneentand  impnson' 
printed,  with  intent  to  use  such  plate,  or  cause  or  suffer 
the  same  to  be  used  in  forging  or  counterfeiting  any  of 
the  notes  issued  as  aforesaid,  or  shall  have  in  custody  or 
possession  any  blank  note  or  notes  engraved  and  printed 
after  the  similitude  of  any  notes  issued  as  aforesaid,  with 
intent  to  use  such  blanks,  or  cause  or  suffer  the  same  to  be 
used  in  forging  or  counterfeiting  any  of  the  notes  issued 
as  aforesaid,  or  shall  have  in  his  custody  or  possession  any 
paper  adapted  to  the  making  of  such  notes,  and  similar  to 
the  paper  upon  which  any  such  notes  shall  have  been  issued, 
with  intent  to  use  such  paper,  or  cause  or  suffer  the  same 
to  be  used,  in  forging  or  counterfeiting  any  of  the  notes 
issued  as  aforesaid,  every  such  person,  being  thereof  con¬ 
victed  by  due  course  of  law,  shall  be  sentenced  to  be  im¬ 
prisoned  and  kept  to  hard  labor  for  a  term  not  less  than 
three  nor  more  than  ten  years,  and  fined  in  a  sum  not 
exceediug  five  thousand  dollars. 

Sec.  14.  And  be  it  f  urther  enacted ,  That  it  shall  be  the  Monthly  state- 

i  i  ci  m  ment  of  notes  is- 

duty  of  the  Secretary  of  the  Treasury  to  cause  a  statement  sued,  paid,  and  re- 

"  ^  "  deemed,  to  be  pub- 

to  be  published  monthly  of  the  amount  of  Treasury  notes  lished- 
issued,  and  paid  and  redeemed,  under  the  provisions  of  this 
act,  showing  the  balance  outstanding  each  month. 

Approved  December  23,  1857. 
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June  14,  1858. 
Vol.  XI.  p.  365. 

1859,  ell.  82,  l  6. 


President  within 
twelve  months  may 
borrow  not  over 
$20,000,000,  payable 
at  any  time  after  fif¬ 
teen  years  from  Jan. 
1, 1859. 


Proviso. 


Stock  issued 
therefor  shall  bear 
not  over  five  per 
cent  interest,  pay¬ 
able  semi-annually, 
with  coupons. 


Certificates,  how 
prepared  and  sign¬ 
ed,  and  amount  of. 


Post,  p.  28. 


Loan  to  be  adver¬ 
tised. 


Notice. 


CHAP.  CLXV.-AN  ACT  TO  AUTHORIZE  A  LOAN  NOT  EXCEEDING  THE 
SUM  OF  TWENTY  MILLIONS  OF  DOLLARS. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled, 
That  the  President  of  the  United  States  he,  arid  hereby  is, 
authorized,  at  any  time  within  twelve  months  from  the 
passage  of  this  act,  to  borrow,  on  the  credit  of  the  United 
States,  a  sum  not  exceeding  twenty  millions  of  dollars,  or 
so  much  thereof  as,  in  his  opinion,  the  exigencies  of  the 
public  service  may  require;  to  be  applied  to  the  payment 
of  appropriations  made  by  law,  in  addition  to  the  money 
received,  or  which  may  be  received,  into  the  Treasury 
from  other  sources  :  Provided,  That  no  stipulation  or  con¬ 
tract  shall  be  made  to  prevent  the  United  States  from 
reimbursing  any  sum  borrowed  under  the  authority  of  this 
act  at  any  time  after  the  expiration  of  fifteen  years  from 
the  first  day  of  January  next. 

Sec.  2.  And  be  it  f  urther  enacted,  That  stock  shall  be 
issued  for  the  amount  so  borrowed,  bearing  interest  not 
exceeding  five  per  centum  per  annum,  payable  semi-annu¬ 
ally,  with  coupons  for  the  semi-annual  interest  attached 
to  the  certificates  of  stock  thus  created,  and  the  Secretary 
of  the  Treasury  be,  and  hereby  is,  authorized,  with  the 
consent  of  the  President,  to  cause  certificates  of  stock  to 
be  prepared,  which  shall  be  signed  by  the  Register,  and 
sealed  with  the  seal  of  the  Treasury  Department,  for  the 
amount  so  borrowed,  in  favor  of  the  parties  lending  the 
same,  or  their  assigns:  Provided,  That  no  certificate  shall 
be  issued  for  a  less  sum  than  one  thousand  dollars. 

Sec.  8.  And  he  it  f  urther  enacted,  That,  before  award¬ 
ing  said  loan,  the  Secretary  of  the  Treasury  shall  cause  to 
be  inserted  in  two  of  the  public  newspapers  of  the  city  of 
Washington,  and  in  one  or  more  public  newspapers  in 
other  cities  of  the  United  States,  public  notice  that  sealed 
proposals  for  such  loan  will  be  received  until  a  certain  day 
to  be  specified  in  such  notice,  not  less  than  thirty  days 
from  its  first  insertion  in  a  Washington  newspaper;  and 
such  notice  shall  state  the  amount  of  the  loan,  at  what 
periods  the  money  shall  be  paid,  if  by  instalments,  and  at 
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what  places.  Such  sealed  proposals  shall  be  opened  on 
the  day  appointed  in  the  notice,  in  the  presence  of  such 
persons  as  may  choose  to  attend,  and  the  proposals  decided 
on  by  the  Secretary  of  the  Treasury,  who  shall  accept  the 
most  favorable  proposals  offered  by  responsible  bidders  for 
said  stock.  And  the  said  Secretary  shall  report  to  Con¬ 
gress,  at  the  commencement  of  the  next  session,  the  amount 
of  money  borrowed  under  this  act,  and  of  whom,  and  on 
what  terms,  it  shall  have  heen  obtained ;  with  an  abstract 
or  brief  statement  of  all  the  proposals  submitted  for  the 
same,  distinguishing  between  those  accepted  and  those 
rejected,  with  a  detailed  statement  of  the  expenses  of 
making  such  loans :  Provided ,  That  no  stock  shall  be  dis¬ 
posed  of  at  less  than  its  par  value. 

Sec.  4.  And  be  it  f  urther  enacted ,  That  the  faith  of  the 
United  States  is  hereby  pledged  for  the  due  payment  of 
the  interest  and  the  redemption  of  the  principal  of  said 
stock. 

Sec.  5.  And  be  it  further  enacted ,  That,  to  defray  the 
expenses  of  engraving  and  printing  certificates  of  such 
stock,  and  other  expenses  incident  to  the  execution  of  this 
act,  the  sum  of  five  thousand  dollars  is  hereby  appropri¬ 
ated  :  Provided ,  That  no  compensation  shall  be  allowed 
for  any  service  performed  under  this  act  to  any  officer 
whose  salary  is  established  by  law. 

Approved  June  14,  1858. 


CHAP.  I/XXX1I.  —  AN  ACT  MAKING  APPROPRIATIONS  FOR  SUNDRY 
CIVIL  EXPENSES  OF  THE  GOVERNMENT  FOR  THE  YEAR  ENDING 
THE  THIRTIETH  OF  JUNE,  EIGHTEEN  HUNDRED  AND  SIXTY. 

Sec.  5.  And  be  it  further  enacted ,  That  the  power  to 
issue  and  re-issue  Treasury  notes,  conferred  on  the  Presi¬ 
dent  of  the  United  States,  by  the  act  entitled  “  An  Act 
to  authorize  the  issue  of  Treasury  notes,”  approved  the 
twenty-third  December,  eighteen  hundred  and  fifty-seven, 
be,  and  the  same  hereby  is,  revived  and  continued  in  force 
from  the  passage  of  this  act  until  the  first  day  of  July 


Proposals  to  be 
opened. 


Secretary  to  re¬ 
port  to  Congress  at 
commencement  of 
its  next  session 
amount  borrowed, 
Ac. 


Stock  not  to  be 
disposed  of  at  less 
than  par. 

Faith  of  the  U. 
States  pledged  for 
its  payment. 


Engraving,  Ac., 
certificates  of  stock. 


Proviso. 


March  3, 1859. 


Vol.  XI.  p.  430. 


Authority  to  issue 
and  reissue  Treasu¬ 
ry  notes  under  act 
1857,  eh.  1.  extended 
to  July  1, 1860. 
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Expenses  thereof,  eighteen  hundred  and  sixty;  and  to  defray  the  expenses 
thereof  the  sum  of  five  thousand  dollars  is  hereby  appro- 
Proviso.  printed :  Provided,  That  the  said  notes  may  be  issued 

bearing  an  interest  not  exceeding  six  per  centum  per  an¬ 
num;  and  that  it  shall  not  be  necessary,  as  directed  by  the 
original  act  aforesaid,  after  advertisement  to  exchange 
them  for  specie  to  the  bidder  or  bidders  who  shall  agree 
to  make  such  exchange  at  the  lowest  rate  of  interest  upon 
said  notes ;  and  that  in  all  other  respects  the  re-issue  of 
said  Treasury  notes  shall  be  subject  to  the  terms  and  con¬ 
ditions  of  the  act  aforesaid. 

Coupon  or  regis-  Sec.  6.  And  be  it  further  enacted,  That  the  Secretary  of 

tered  stock  may  be  .  .  A 

issued.  1858, ch.  165.  the  Treasury  is  hereby  authorized,  under  the  act  of  June 
fourteenth,  eighteen  hundred  and  fifty-eight,  to  issue  coupon 
or  registered  stock,  as  the  purchaser  may  elect. 

^  ^  >fc 

Approved  March  3,  1859. 


June  22,  I860.  CHAP.  CLXXX — AN  ACT  AUTHORIZING  A  LOAN  AND  PROVIDING  FOR 

Vol.  XII.  p.  79.  THE  REDEMPTION  OF  TREASURY  NOTES.  (See  Act  of  8th  February’ 

1801,  Section  5.) 


Be  it  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled , 
$21,000,000  may  be  That  the  President  of  the  United  States  be,  and  hereby 

Treasury  notes,  ic.  is,  authorized,  at  any  time  within  twelve  months  trom 
the  passage  of  this  act,  to  borrow,  on  the  credit  of  the 
United  States,  a  sum  not  exceeding  twenty-one  millions 
of  dollars,  or  so  much  thereof  as,  in  his  ojfinion,  the  exi¬ 
gencies  of  the  public  service  may  require,  to  be  used  in 
the  redemption  of  Treasury  notes  now  outstanding,  and  to 
replace  in  the  Treasury  any  amount  of  said  notes  which 
shall  have  been  paid  and  received  for  public  dues,  and  for 
no  other  purposes. 

stock  to  be  issued  Sec.  2.  And  be  it  further  enacted,  That  stock  shall  be 

at  interest  of  not  .  .... 

over  six  per  cent,  issued  tor  the  amount  so  borrowed,  bearing  interest  not 
exceeding  six  per  centum  per  annum,  and  to  be  reim¬ 
bursed  within  a  period  not  beyond  twenty  years,  and  not 
Certificates.  less  than  ten  years  ;  and  the  Secretary  of  the  Treasury  be, 
and  is  hereby  authorized,  with  the  consent  of  the  Presi¬ 
dent,  to  cause  certificates  of  stock  to  be  prepared,  which 
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shall  be  signed  by  the  Register,  and  sealed  with  the  seal 
of  the  Treasury  Department,  for  the  amount  so  borrowed, 
in  favor  of  the  parties  lending  the  same,  or  their  assigns, 
which  certificates  may  be  transferred  on  the  books  of  the 
Treasury,  under  such  regulations  as  may  be  established 
by  the  Secretary  of  the  Treasury:  Provided ,  That  no  cer-  To  be  m  sums  of 

J  J  J  ’  not  less  than  $1,000. 

tificate  shall  be  issued  for  a  less  sum  than  one  thousand 

dollars;  And  provided,  also,  That,  whenever  required,  with  coupons 

,  0  i  m  n  when  required.  As- 

the  Secretary  of  the  Ireasury  may  cause  coupons  ot  semi- signment  thereof, 
annual  interest  payable  thereon  to  be  attached  to  certifi¬ 
cates  issued  under  this  act ;  and  any  certificate  with  such 
coupons  of  interest  attached  may  be  assigned  and  trans¬ 
ferred  by  delivery  of  the  same,  instead  of  being  trans¬ 
ferred  on  the  books  of  the  Treasury. 

Sec.  3.  And  be  it  further  enacted,  That,  before  award-  proposals  to  bo 
ing  said  loan,  the  Secretary  of  the  Treasury  shall  cause  to  ad' ertised  for- 
be  inserted  in  two  of  the  public  newspapers  of  the  city  of 
Washington,  and  in  one  or  more  public  newspapers  in 
other  cities  of  the  United  States,  public  notice  that  sealed 
proposals  for  such  loan  will  be  received  until  a  certain  day, 
to  be  specified  in  such  notice,  not  less  than  thirty  days 
from  its  first  insertion  in  a  Washington  newspaper;  and 
such  notice  shall  state  the  amount  of  the  loan,  at  what 
periods  the  money  shall  be  paid,  if  by  instalments,  and  at 

OR  Wrhen  to  be  ojtcn- 

the  day  appointed  in  the  notice,  in  the  presence  of  such  accepted. 

persons  as  may  choose  to  attend,  and  the  proposals  decided 

by  the  Secretary  of  the  Treasury,  who  shall  accept  the 

most  favorable  offered  by  responsible  bidders  for  such 

stock.  And  the  said  Secretary  shall  report  to  Congress,  at  Report  t0  Con_ 

the  commencement  of  the  next  session,  the  amount  ofgress' 

money  borrowed  under  this  act,  and  of  whom,  and  on 

what  terms,  it  shall  have  been  obtained,  with  an  abstract 

or  brief  statement  of  all  the  proposals  submitted  for  the 

same,  distinguishing  between  those  accepted  and  those 

rejected,  with  a  detailed  statement  of  the  expenses  of  making 

such  loans:  And  provided,  That  no  stock  shall  be  disposed  stock  not  to  be 

1  disposed  of  at  less 

of  at  less  than  its  par  value ;  and  the  sum  of  five  thousand  than  Par- 
dollars  is  hereby  appropriated,  out  of  any  money  in  the 
Treasury  not  otherwise  appropriated,  to  pay  for  engraving  Appropriation  for 
and  printing  the  certificates,  and  other  expenses  of  exe-  actpensesunderthls 


what  places.  Such  sealed  proposals  shall  be  opened 
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Faith  of  the  U. 
States  pledged. 


cuting  this  act ;  but  no  additional  compensation  shall  be 
allowed  to  any  person  receiving  a  salary  by  law. 

Sec.  4.  And  be  it  further  enacted ,  That  the  faith  of  the 
United  States  is  hereby  pledged  for  the  due  payment  of 
the  interest  and  the  redemption  of  the  principal  of  said 
stock. 


Approved  June  22,  1860. 


December  17,  I860.  CHAP.  I.— AN  ACT  TO  AUTHORIZE  THE  ISSUE  OF  TREASURY  NOTES, 
Vol.  XII.  p.  121.  AND  FOR  OTHER  PURPOSES.  (See  Act  of  8th  February,  18G1,  Section  5.) 


Be  it  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  A  merica  in  Congress  assembled, 
Treasury  notes.  That  the  President  of  [the]  United  [States]  be  hereby 

how  to  be  issued,  , ,  .  m  , 

amount,  and  de-  authorized  to  cause  Treasury  notes,  tor  such  sum  or  sums 

nomination.  .  .  .  ..  .  . 

as  the  exigencies  ot  the  public  service  may  require,  but 


not  to  exceed  at  any  time  the  amount  of  ten  millions  of 
dollars,  and  of  denomination  not  less  than  fifty  dollars  for 
any  such  note,  to  be  prepared,  signed,  and  issued  in  the 
manner  hereinafter  provided. 


To  be  redeemed  Sec.  2.  And  be  it  further  enacted ,  That  such  Treasury 
datefCar  fl°m  theu  notes  shall  be  paid  and  redeemed  by  the  United  States  at 
the  Treasury  thereof  after  the  expiration  of  one  year  from 
the  date  of  issue  of  such  notes ;  from  which  dates,  until 


they  shall  be  respectively  paid  and  redeemed,  they  shall 
bear  such  rate  of  interest  as  shall  be  expressed  in  such 
Rate  of  interest,  notes,  which  rate  of  interest  shall  be  six  per  centum  per 
to  ceasef"  mterest  annum  :  Provided ,  That,  after  the  maturity  of  any  of  said 
notes,  interest  thereon  shall  cease  at  the  expiration  of 
sixty  days’  notice  of  readiness  to  redeem  and  pay  the  same, 
which  may  at  any  time  or  times  be  given  by  the  Secretary 
of  the  Treasury  in  one  or  more  newspapers  at  the  seat  of 
government.  The  redemption  and  payment  of  said  notes, 
who  to  receive  herein  provided,  shall  be  made  to  the  lawful  holders  thereof 
respectively  upon  presentment  at  the  Treasury,  and  shall 
include  the  principal  of  each  note  and  the  interest  which 
shall  be  due  thereon.  And  for  the  payment  and  redemp- 
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tion  of  such  notes  at  the  time  and  times  therein  specified, 
the  faith  of  the  United  States  is  hereby  solemnly  pledged. 

Sec.  3.  And  be  it  further  enacted ,  That  such  Treasury 
notes  shall  be  prepared  under  the  direction  of  the  Secretary 
of  the  Treasury,  and  shall  be  signed  in  behalf  of  the  United 
States  by  the  Treasurer  thereof,  and  countersigned  by 
the  Register  of  the  Treasury.  Each  of  these  officers  shall 
keep  in  a  book,  or  books  provided  for  the  purpose,  sepa¬ 
rate,  full,  and  accurate  accounts,  shoving  the  number, 
date,  amount,  and  rate  of  interest  of  each  Treasury  note 
signed  and  countersigned  by  them  respectively ;  and,  also, 
similar  accounts  shoving  all  such  notes  vhich  may  be 
paid,  redeemed,  and  cancelled,  as  the  same  may  be  re¬ 
turned  ;  all  vhich  accounts  shall  be  carefully  preserved  in 
the  Treasury  Department.  And  the  Treasurer  shall  ac¬ 
count  quarterly  for  all  such  Treasury  notes  as  shall  have 
been  countersigned  by  the  Register  and  delivered  to  the 
Treasurer  for  issue. 

Sec.  4.  And  be  it  further  enacted,  That  the  Secretary 
of  the  Treasury  is  hereby  authorized,  vith  the  approbation 
of  the  President,  to  cause  such  portion  of  said  Treasury 
notes  as  may  be  deemed  expedient,  to  be  issued  by  the 
Treasurer  in  payment  of  varrants  in  favor  of  public  cred¬ 
itors,  or  other  person  lavfully  entitled  to  payment,  vho 
may  choose  to  receive  such  notes  in  payment  at  par ;  and 
the  Secretary  of  the  Treasury  is  hereby  authorized,  vith 
the  approbation  of  the  President,  to  issue  the  notes  hereby 
authorized  to  be  issued,  at  such  rate  of  interest  as  may  be 
offered  by  the  lovest  responsible  bidder  or  bidders  vho 
may  agree  to  take  the  said  notes  at  par  after  public  adver¬ 
tisement  of  not  less  than  ten  days  in  such  papers  as  the 
President  may  direct,  the  said  advertisement  to  propose  to 
issue  such  notes  at  par  to  those  vho  may  offer  to  take  the 
same  at  the  lovest  rate  of  interest.  But  in  deciding  upon 
those  bids  no  fraction  shall  be  considered  vhich  may  be 
less  than  one-fourth  per  centum  per  annum. 

Sec.  5.  And  be  it  further  enacted ,  That  said  Treasury 
notes  shall  be  transferable  by  assignment  indorsed  thereon 
by  the  person  to  vhose  order  the  same  may  be  made  pay¬ 
able,  accompanied  together  vith  the  delivery  of  the  note 
so  assigned. 


Faith  of  the  U. 
States  pledged. 


Notes,  how  sign¬ 
ed. 


Account  of  notes 
to  be  kept. 


Treasurer  to  ac¬ 
count  quarterly. 


Notes  may  be  is¬ 
sued  at  par  to  pay 
public  creditors. 


Rate  of  interest 
on  such  notes,  how 
to  be  determined. 


Transferable  by 
indorsement  and 
delivery. 
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To  be  received  in 
payment  of  dues  to 
the  United  States. 


Amount  of  note 
how  ascertained. 


When  taken  by 
collectors,  receiv¬ 
ers,  &c.,  receipt  to 
be  given,  accounts 
to  be  kept,  &c. 


Secretary  of  the 
Treasury  to  make 
regulations,  &a. 


Sec.  0.  And  be  it  further  enacted ,  That  said  Treasury 
notes  shall  be  received  by  the  proper  officers  in  payment 
of  all  duties  and  taxes  laid  by  the  authority  of  the  United 
States,  of  all  public  lands  sold  by  said  authority,  and  of  all 
debts  to  the  United  States,  of  any  character  whatever, 
which  may  be  due  and  payable  at  the  time  when  said 
Treasury  notes  may  be  offered  in  payment  thereof;  and 
upon  every  such  payment  credit  shall  be  given  for  the 
amount  of  principal  and  interest  due  on  the  note  or  notes 
received  in  payment,  on  the  day  when  the  same  shall  have 
been  received  by  such  officer. 

Sec.  7.  And  be  it  further  enacted,  That  every  collector 
of  the  customs,  receiver  of  public  moneys,  or  other  officer 
or  agent  of  the  United  States,  who  shall  receive  any  Treas¬ 
ury  note  or  notes  in  payment  on  account  of  the  United 
States,  shall  take  from  the  holder  of  such  note,  or  notes  a 
receipt  upon  the  back  of  each,  stating  distinctly  the  date 
of  such  payment,  and  the  amount  allowed  on  such  note ; 
and  every  such  officer  or  agent  shall  keep  regular  and 
specific  entries  of  all  Treasury  notes  received  in  payment, 
showing  the  person  from  whom  received,  the  number, 
date,  and  amount  of  principal  and  interest  allowed  on 
each  and  every  Treasury  note  received  in  payment,  which 
entries  shall  be  delivered  to  the  Treasury  with  the  Treas¬ 
ury  note  or  notes  mentioned  therein  ;  and,  if  found  correct, 
such  officer  or  agent  shall  receive  credit  for  the  amount,  as 
provided  in  the  sixth  section  of  this  act. 

Sec.  8.  And  be  it  further  enacted,  That  the  Secretary 
of  the  Treasury  be,  and  he  hereby  is,  authorized  to  make 
and  issue  from  time  to  time  such  instructions,  rules,  and 
regulations  to  the  several  collectors,  receivers,  depositaries, 
and  all  others  who  may  be  required  to  receive  such  Treasury 
notes  in  behalf  of,  and  as  agents  in  any  capacity  for  the 
United  States,  as  to  the  custody,  disposal,  cancelling,  and 
return  of  any  such  notes  as  may  be  paid  to  and  received 
by  them  respectively,  and  as  to  the  accounts  and  returns 
to  be  made  to  the  Treasury  Department  of  such  receipts, 
as  he  shall  deem  best  calculated  to  promote  the  public 
convenience  and  security,  and  to  protect  the  United  States, 
as  well  as  individuals,  from  fraud  and  loss. 

Sec.  9.  And  be  it  further  enacted,  That  the  Secretary 
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of  the  Treasury  be,  and  hereby  is,  authorized  and  directed  "nd3  £* 

to  cause  to  be  paid  the  principal  and  interest  of  such  P“'chase  them  at 
Treasury  notes  as  may  be  issued  under  this  act,  at  the 
time  and  times  when  according  to  its  provisions  the  same 
should  be  paid.  And  the  said  Secretary  is  further  author¬ 
ized  to  purchase  said  notes  at  par  for  the  amount  of  prin¬ 
cipal  and  interest  due  thereon  at  the  time  of  such  purchase. 

And  so  much  of  any  unappropriated  money  in  the  Treasury  thg^°priation 
as  may  be  necessary  for  the  purpose,  is  hereby  appro¬ 
priated  for  the  payment  of  the  principal  and  interest  of 
said  notes. 

Sec.  10.  And  be  it  further  enacted ,  That,  in  place  of ,  New  n°tes  yw 
such  Treasury  notes  as  may  have  been  paid  and  redeemed,  of  tUose  redeemed- 
other  Treasury  notes  to  the  same  amount  may  be  issued : 

Provided ,  That  the  aggregate  sum  outstanding  under  the  ( A"1  atxca^ 

authority  of  this  act  shall  at  no  time  exceed  the  sum  of  $10,ooo,ouu. 

ten  millions  of  dollars :  And  provided  further ,  That  the 

power  to  issue  and  reissue  Treasury  notes  conferred  by  18^',or  after  Jan- 

this  act  shall  cease  and  determine  on  the  first  day  of 

January,  in  the  year  eighteen  hundred  and  sixty-three. 

Sec.  11.  And  be  it  further  enacted ,  That  to  defray  the  Appropriation  for 
expenses  of  engraving,  printing,  preparing,  and  issuing  the  preparing  notes. 
Treasury  notes  herein  authorized,  the  sum  of  fifteen 
thousand  dollars  is  hereby  appropriated,  payable  out  of 
any  unappropriated  money  in  the  Treasury :  Provided , 

That  no  compensation  shall  be  made  to  any  officer  whose  Proviso, 
salary  is  fixed  by  law  for  preparing,  signing,  or  issuing 
Treasury  notes. 

Sec.  12.  And  be  it  further  enacted ,  That  if  any  person  ^  Forging,  &  coun- 
shall  falsely  make,  forge,  or  counterfeit,  or  cause  or  pro-  notes,  How  ’pun- 
cure  to  be  made,  forged,  or  counterfeited,  or  willingly 
aid  or  assist  in  falsely  making,  forging,  or  counterfeiting, 
any  note  in  imitation  of,  or  purporting  to  be,  a  Treasury 
note,  issued  as  aforesaid,  or  shall  pass,  utter,  or  publish, 
or  attempt  to  pass,  utter,  or  publish,  any  false,  forged, 
or  counterfeited  note,  purporting  to  be  a  Treasury  note 
as  aforesaid,  knowing  the  same  to  be  falsely  made,  forged, 
or  counterfeited,  or  shall  falsely  alter,  or  cause  or  procure 
to  be  falsely  altered,  or  willingly  aid  or  assist  in  falsely 
altering  any  Treasury  note  issued  as  aforesaid,  or  shall 
pass,  utter,  or  publish,  or  attempt  to  pass,  utter,  or  publish, 
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as  true,  any  falsely  altered  Treasury  note,  issued  as  afore¬ 
said,  knowing  the  same  to  be  falsely  altered,  every  such 
person  shall  be  deemed  and  adjudged  guilty  of  felony,  and 
being  thereof  convicted  by  due  course  of  law,  shall  be  sen¬ 
tenced  to  be  imprisoned  and  kept  at  hard  labor  for  a 
period  not  less  than  three  years  nor  more  than  ten  years, 
and  to  be  fined  in  a  sum  not  exceeding  five  thousand  dollars. 

Engraving  plate  Sec.  13.  And  be  it  further  enacted,  That  if  any  person 
notes^nnhow  shall  make,  or  engrave,  or  cause  or  procure  to  be  made  or 
engraved,  or  shall  have  in  his  custody  and  possession  any 
metallic  plate  engraved  after  the  similitude  of  any  plate 
from  which  any  notes  issued  as  aforesaid  shall  have  been 
printed,  with  intent  to  use  such  plate,  or  cause  or  suffer 
the  same  to  be  used,  in  forging  or  counterfeiting  any  of 
biank^notes,  with  Oie  n°tes  issued  as  aforesaid,  or  shall  have  in  his  custody  or 
possession  any  blank  note  or  notes  engraved  and  printed 
after  the  similitude  of  any  notes  issued  as  aforesaid,  with 
intent  to  use  such  blanks,  or  cause  or  suffer  the  same  to  be 
used,  in  forging  or  counterfeiting  any  of  the  notes  issued 
as  aforesaid,  or  shall  have  in  his  custody  or  possession  any 
paper  adapted  to  the  making  of  such  notes,  and  similar  to 
the  paper  upon  which  any  such  notes  shall  have  been  issued, 
with  intent  to  use  such  paper,  or  cause  or  suffer  the  same 
to  be  used,  in  forging  or  counterfeiting  any  of  the  notes 
issued  as  aforesaid,  every  such  person,  being  thereof  con¬ 
victed  by  due  course  of  law,  shall  be  sentenced  to  be  im¬ 
prisoned  and  kept  to  hard  labor  for  a  term  not  less  than 
three  nor  more  than  ten  years,  and  fined  in  a  sum  not 
exceeding  five  thousand  dollars. 


secretary  of  the  Sec.  14.  And  be  it  further  enacted ,  That  it  shall  be  the 

Treasury  to  pub- 

lish  a  statement  duty  of  the  Secretary  of  the  Treasury  to  cause  a  statement 

monthly.  j  j  j 

to  be  published  monthly  of  the  amount  of  Treasury  notes 
issued  and  paid  and  redeemed  under  the  provisions  of  this 
act,  showing  the  balance  outstanding  each  month. 

Money  hereafter  Sec.  15.  And  be  it  further  enacted ,  That  all  money 

contracted  for  un-  ^ 

der  act  of  i860,  ch.  hereafter  contracted  for  under  the  authority  of  the  act 

180,  to  be  applied  J 

Treasur™notes  of entitled  “An  Act  authorizing  a  loan,  and  providing  for 

the  redemption  of  Treasury  notes,”  approved  June  twenty- 
second,  eighteen  hundred  and  sixty,  shall  be  used  in  the 
redemption  of  Treasury  notes  now  outstanding,  and  those 
to  be  issued  under  this  act,  and  to  replace  in  the  Treasury 
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any  amount  of  said  notes  which  shall  have  been  paid  and 
received  for  public  dues,  and  for  no  other  purposes. 
Approved  December  17,  1860. 


CHAP.  XXIX — AN  ACT  AUTHORIZING  A  LOAN.  February  8, 1861. 

Vol.  XII.  p.  129. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled, 

That  the  President  of  the  United  States  be  and  hereby  is  $25,000,000  loan 

'ip  ip  i  pti  authorized  before 

authorized,  at  any  time  before  the  first  day  of  J  uly  July  1,  isgi. 

next,  to  borrow,  on  the  credit  of  the  United  States,  a  sum 

not  exceeding  twenty-five  millions  of  dollars,  or  so  much 

thereof  as,  in  his  opinion,  the  exigencies  of  the  public 

service  may  require  to  be  used  in  the  payment  of  cur-  Purpose  of  loan. 

rent  demands  upon  Treasury  and  for  the  redemption  of 

Treasury  notes  now  outstanding,  and  to  replace  in  the 

Treasury  any  amount  of  said  notes  which  shall  have  been 

paid  and  received  for  public  dues. 

Sec.  2.  And  be  it  further  enacted ,  That  stock  shall  be.  stock, issue, form, 

^  '  interest,  transfer, 

issued  for  the  amount  so  borrowed,  bearing  interest  not  &c->  of- 
exceeding  six  per  centum  per  annum,  and  to  be  reim¬ 
bursed  within  a  period  not  beyond  twenty  years  and  not 
less  than  ten  years  ;  and  the  Secretary  of  the  Treasury  be 
and  is  hereby  authorized,  with  the  consent  of  the  President, 
to  cause  certificates  of  stock  to  be  prepared,  which  shall 
be  signed  by  the  Register  and  sealed  with  the  seal  of  the 
Treasury  Department,  for  the  amount  so  borrowed,  in 
favor  of  the  parties  lending  the  same,  or  their  assigns, 
which  certificates  may  be  transferred  on  the  books  of  the 
Treasury,  under  such  regulations  as  may  be  established  by 
the  Secretarv  of  the  Treasury :  Provided ,  That  no  certifi-  No  certificate  to 

.  be  for  less  than 

cate  shall  be  issued  tor  a  less  sum  than  one  thousand  dol-  $1,000. 

lars :  And  provided,  also,  That,  whenever  required,  the 

Secretary  of  the  Treasury  may  cause  coupons  of  semi-  interest  coupons 

,  .  1  ii  .  _  may  be  attached. 

annual  interest  payable  thereon  to  be  attached  to  certifi¬ 
cates  issued  under  this  act;  and  any  certificate  with  such 
coupons  of  interest  attached  may  be  assigned  and  trans¬ 
ferred  by  delivery  of  the  same,  instead  of  being  transferred 
on  the  books  of  the  Treasury. 
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ioan°toOSbe  adver-  ^EC-  3.  And  be  it  further  enacted ,  That,  before  award¬ 
ing  said  loan,  the  Secretary  of  the  Treasury  shall  cause  to 
be  inserted  in  two  of  the  public  newspapers  of  the  city  of 
Washington,  and  in  one  or  more  public  newspapers  in 
other  cities  of  the  I  nited  States,  public  notice  that  sealed 
proposals  for  such  loan  will  be  received  until  a  certain  day, 
to  be  specified  in  such  notice,  not  less  than  ten  days 
from  its  first  insertion  in  a  Washington  newspaper;  and 
such  notice  shall  state  the  amount  of  the  loan,  at  what 
periods  the  money  shall  be  paid,  if  by  instalments,  and  at 
andhehow  ^b^g’what  places.  Such  sealed  proposals  shall  be  opened,  on 
the  day  appointed  in  the  notice,  in  the  presence  of  such 
persons  as  may  choose  to  attend,  and  the  proposals 
decided  by  the  Secretary  of  the  Treasury,  who  shall  accept 
the  most  favorable  offered  by  responsible  bidders  for  said 

Secretary  of  stock.  And  the  said  Secretary  shall  report  to  Congress,  at 
to  congress.  the  commencement  of  the  next  session,  the  amount  of 
money  borrowed  under  this  act,  and  of  whom,  and  on 
what  terms,  it  shall  have  been  obtained,  with  an  abstract 
or  brief  statement  of  all  the  proposals  submitted  for  the 
same,  distinguishing  between  those  accepted  and  those 
rejected,  with  a  detailed  statement  of  the  expense  of  making 
such  loans. 

states* pledged?  U'  Sec.  4-  And  d  further  enacted ,  That  the  faith  of  the 

United  States  is  hereby  pledged  for  the  due  payment  of 
the  interest  and  the  redemption  of  the  principal  of  said 
stock. 

Residue  of  loan  Sec.  5.  And  be  it  further  enacted,  That  the  residue  of 
applied  how  to  be  the  l°an  authorized  by  the  act  of  twenty-second  of  June, 
eighteen  hundred  and  sixty,  or  so  much  thereof  as  is  neces¬ 
sary,  shall  be  applied  to  the  redemption  of  the  Treasury 
notes  issued  under  the  act  of  seventeenth  of  December, 
eighteen  hundred  and  sixty,  and  for  no  other  purpose ; 
ofBi8cos  Ucher  iso  au^  Secretary  of  the  Treasury  is  hereby  authorized,  at 
atparbfor^frea°ury  l1'8  discretion,  to  exchange  at  par  bonds  of  the  United 
States  authorized  by  said  act  of  twenty-second  June, 
eighteen  hundred  and  sixty,  for  the  said  Treasury  notes, 
and  the  accruing  interest  thereon. 

Appropriation  for  Sec.  6.  And  be  it  further  enacted ,  That,  to  defray  the 

epenses  under  this 

act-  expense  of  engraving  and  printing  certificates  of  such 

stock,  and  other  expenses  incident  to  the  execution  of  this 
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act,  the  sum  of  twenty  thousand  dollars  is  hereby  appro¬ 
priated  :  Provided ,  That  no  compensation  shall  be  allowed 
for  any  service  performed  under  this  act  to  any  officer 
whose  salary  is  established  by  law. 

Sec.  7.  And  be  it  further  enacted ,  That  the  Secretary 
of  the  Treasury  shall  not  be  obliged  to  accept  the  most 
favorable  bids  as  hereinbefore  provided,  unless  he  shall 
consider  it  advantageous  to  the  United  States  to  do  so, 
but  for  any  portion  of  such  loan,  not  taken  under  the  first 
advertisement,  he  may  advertise  again  at  his  discretion. 

Approved  February  8,  1861. 


CHAP.  L.XVI1I _ AN  ACT  TO  PROVIDE  FOR  THE  PAYMENT  OF  OUT¬ 

STANDING  TREASURY  NOTES,  TO  AUTHORIZE  A  LOAN,  TO  REGU¬ 
LATE  AND  FIX  THE  DUTIES  ON  IMPORTS,  AND  FOR  OTHER 

PURPOSES. 

Be  it  enacted  by  the  Senate  and  House  of  Representa¬ 
tives  of  the  United  States  of  America  in  Congress  assem¬ 
bled,  That  the  President  of  the  United  States  be,  and 
hereby  is,  authorized,  at  any  time  within  twelve  months 
from  the  passage  of  this  act,  to  borrow,  on  the  credit  of 
the  United  States,  a  sum  not  exceeding  ten  millions  of 
dollars,  or  so  much  thereof  as,  in  his  opinion,  the  exigen¬ 
cies  of  the  public  service  may  require,  to  be  applied  to  the 
payment  of  appropriations  made  by  law,  and  the  balance 
of  Treasury  notes  now  outstanding,  and  no  other  purposes, 
in  addition  to  the  money  received  or  which  may  be 
received,  into  the  Treasury  from  other  sources:  Provided, 
That  no  stipulation  or  contract  shall  be  made  to  prevent 
the  United  States  from  reimbursing  any  sum  borrowed 
under  the  authority  of  this  act  at  any  time  after  the 
expiration  of  ten  years  from  the  first  day  of  July  next, 
by  the  United  States  giving  three  months  notice,  to  be 
published  in  some  newspaper  published  at  the  seat  of  gov¬ 
ernment,  of  their  readiness  to  do  so;  and  no  contract  shall 
be  made  to  prevent  the  redemption  of  the  same  at  any 
time  after  the  expiration  of  twenty  years  from  the  said 
first  day  of  July  next,  without  notice. 


Secretary  of  the 
Treasury  need  not 
accept  bids  unless, 
Ac. 


March  2, 1861. 


Vol.  XII.  p.  178. 


President  may 
borrow  within  12 
months,  not  over 
$10,000,000. 


How  to  be  applied. 


When  to  be  re¬ 
deemed. 
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tifi cates’  'Srate  C6of  ^EC-  2.  And  be  it.  further  enacted ,  That  stock  shall  be 
interest,  transfer.  jssuec]  for  the  amount  so  borrowed,  bearing  interest  not 

exceeding  six  per  centum  per  annum;  and  the  Secretary 
of  the  Treasury  be,  and  is  hereby,  authorized,  with  the 
consent  of  the  President,  to  cause  certificates  of  stock  to 
be  prepared,  which  shall  be  signed  by  the  Register  and 
sealed  with  the  seal  of  the  Treasury  Department,  for  the 
amount  so  borrowed,  in  favor  of  the  parties  lending  the 
same,  or  their  assigns,  which  certificates  may  be  trans¬ 
ferred  on  the  books  of  the  Treasury,  under  such  regula¬ 
tions  as  may  be  established  by  the  Secretary  of  the 
Certificates  to  be  Treasury :  Provided ,  That  no  certificate  shall  be  issued 

for  not  less  than  17 

®1’000-  for  a  less  sum  than  one  thousand  dollars:  And  provided , 

Coupons  may  be  also,  That,  whenever  required,  the  Secretary  of  the 
Treasury  may  cause  coupons  of  semi-annual  interest  pay¬ 
able  thereon  to  be  attached  to  certificates  issued  under 
this  act ;  and  any  certificate  with  such  coupons  of  interest 
attached  may  be  assigned  and  transferred  by  delivery  of 
the  same,  instead  of  being  transferred  on  the  books  of  the 
Treasury. 

Sec.  3.  And  be  it  f  urther  enacted ,  That,  before  award¬ 
ing  any  of  said  loan,  the  Secretary  of  the  Treasury  shall, 
as  the  exigencies  of  the  public  service  require,  cause  to  be 
inserted  in  two  of  the  public  newspapers  of  the  city  of 
Washington,  and  in  one  or  more  public  newspapers  in 
other  cities  of  the  United  States,  public  notice  that  sealed 
proposals  for  so  much  of  said  loan  as  is  required,  will  be 
received  until  a  certain  day,  to  be  specified  in  such  notice, 
not  less  than  thirty  days  from  its  first  insertion  in  a  Wash¬ 
ington  newspaper;  and  such  notice  shall  state  the  amount 
of  the  loan,  at  what  periods  the  money  shall  be  paid,  if  by 
bo  instalments,  and  at  what  places.  Such  sealed  proposals 
shall  be  opened,  on  the  day  appointed  in  the  notice,  in  the 
presence  of  such  persons  as  may  choose  to  attend,  and  the 
oppted h  *°  be  ac’  ProPosals  decided  on  by  the  Secretary  of  the  Treasury, 
who  shall  accept  the  most  favorable  offered  by  responsible 
Report  to  be  bidders  for  said  stock.  And  the  said  Secretary  shall 
made  to  temgre  s.  rep0r£  £0  QongresSj  at  the  commencement  of  the  next 

session,  the  amount  of  money  borrowed  under  this  act, 
and  of  whom  and  on  what  terms  it  shall  have  been 
obtained,  with  an  abstract  or  brief  statement  of  all  the 


Proposals  for  loan 
to  be  advertised  for. 


Notice. 


When  to 
opened. 
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proposals  submitted  for  the  same,  distinguishing  between 
thase  accepted  and  those  rejected,  with  a  detailed  state¬ 
ment  of  the  expenses  of  making  such  loans  :  Provided ,  sofd°  for° jess*  than 
That  no  stock  shall  be  disposed  of  at  less  than  its  par  pai' 
value:  And  provided ,  further ,  That  no  part  of  the  loan  pl^n’  how 
hereby  authorized  shall  be  applied  to  the  service  of  the 
present  fiscal  year. 

Sec.  4.  And  he  it  further  enacted ,  That  in  case  the  pro-  ]r  ^  £rePnot'satis- 
posals  made  for  said  loan,  or  for  so  much  thereof  as  the  noCte°sry’mayrebeSULy- 
exigencies  of  the  public  service  shall  require,  shall  not  be  sued- 
satisfactory,  the  President  of  the  United  States  shall  be, 
and  hereby  is,  authorized  to  decline  to  accept  such  offer 
if  for  less  than  the  par  value  of  the  bonds  constituting  the 
said  stock,  and  in  lieu  thereof,  and  to  the  extent  and 
amount  of  the  loan  authorized  to  be  made  by  this  act,  to 
issue  Treasury  notes  for  sums  not  less  than  fifty  dollars, 
bearing  interest  at  the  rate  of  six  per  centum  per  annum, 
payable  semi-annually  on  the  first  days  of  January  and 
July  in  each  year,  at  proper  places  of  payment  to  be  pre¬ 
scribed  by  the  Secretary,  with  the  approval  of  the  Presi¬ 
dent  ;  and  under  the  like  circumstances  and  conditions, 
the  President  of  the  United  States  is  hereby  authorized  to 
substitute  Treasury  notes  of  equal  amount  for  the  whole 
or  any  part  of  any  of  the  loans  for  which  he  is  now  by  law 
authorized  to  contract  and  issue  bonds.  And  the  Treas-  Amount  when 
ury  notes  so  issued  under  the  authority  herein  given,  shall  payable‘ 
be  received  in  payment  for  all  debts  due  to  the  United 
States  when  offered,  and  in  like  manner  shall  be  given  in 
payment  for  any  sum  due  from  the  United  States,  when 
payment  in  that  mode  is  requested  by  the  person  to  whom 
payment  is  to  be  made,  or  for  their  par  value  in  coin. 

And  the  faith  of  the  United  States  is  hereby  pledged  for  Faith  of  the  u. 

States  pledged. 

the  due  payment  of  the  interest  and  the  redemption  of  the 

principal  of  the  stock  or  Treasury  notes  which  may  be 

issued  under  the  authority  of  this  act ;  and  the  sum  of  Appropriation  for 

twenty  thousand  dollars  is  hereby  appropriated,  out  of 

any  money  in  the  Treasury  not  otherwise  appropriated,  to 

pay  the  expenses  of  preparing  the  certificates  of  stock  or 

Treasury  notes  herein  authorized,  to  be  done  in  the  usual 

mode  and  under  the  restrictions  as  to  employment  and 

payment  of  officers  contained  in  the  laws  authorizing  former 


40 
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May  be  exchanged 
for  bonds,  &c. 


Proyiso. 


Notes  not  to  be 
issued  after  June, 
1862. 


Redemption. 


Interest. 


loans  and  issues  of  Treasury  notes;  and  it  shall  be  at 
the  option  of  holders  of  the  Treasury  notes  hereby  author¬ 
ized  by  this  act,  to  exchange  the  same  for  the  stock  herein 
authorized,  at  par,  or  for  'bonds,  in  lieu  of  which  said 
Treasury  notes  were  issued:  Provided,  That  no  certificate 
shall  be  exchanged  for  Treasury  notes,  or  bonds,  in  sums 
less  than  five  hundred  dollars:  And  provided ,  further, 
That  the  authority  to  issue  the  said  Treasury  notes,  or 
give  the  same  in  payment  for  debts  due  from  the  United 
States,  shall  be  limited  to  the  thirtieth  day  of  June, 
eighteen  hundred  and  sixty-two;  and  that  the  same  may 
be  redeemable  at  the  pleasure  of  the  United  States  at  any 
time  within  two  years  after  the  passage  of  this  act;  and 
that  said  notes  shall  cease  to  bear  interest  after  they  shall 
have  been  called  in  by  the  Secretary  of  the  Treasury 
under  the  provisions  of  this  act. 

Approved  March  2,  1861. 


July  17, 1861. 
Vol.  XII.  p.  259. 


CHAP. 


V.  — AN  ACT  TO  AUTHORIZE  A  NATIONAL  LOAN  AND  FOR 
OTHER  PURPOSES. 


B  e  it  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled, 
„  „  That  the  Secretary  of  the  Treasury  be,  and  he  is  hereby, 

Secretary  of  the  ^  4/7  ^  7 

Treasury  may  bor-  authorized  to  borrow  on  the  credit  of  the  United  States, 
S250000 ooo.ot  °Ver  within  twelve  months  from  the  passage  of  this  act,  a  sum 
not  exceeding  two  hundred  and  fifty  millions  of  dollars,  or 
so  much  thereof  as  he  may  deem  necessary  for  the  public 


Coupon  or  regis-  seryice5  for  which  lie  is  authorized  to  issue  coupon  bonds, 
Treasury  notes  may  or  registered  bonds,  or  Treasury  notes,  in  such  proportions 
be  issued  therefor.  0p  each  as  he  may  deem  advisable ;  the  bonds  to  bear  in¬ 
terest  not  exceeding  seven  per  centum  per  annum,  payable 


Bonds  when  re¬ 
deemable. 


semi-annually,  irredeemable  for  twenty  years,  and  after  that 
period  redeemable  at  the  pleasure  of  the  United  States;  and 


Treasury  notes, 
denomination,  in¬ 
terest,  when  pay¬ 
able. 


the  Treasury  notes  to  be  of  any  denomination  fixed  by  the 
Secretary  of  the  Treasury,  not  less  than  fifty  dollars,  and 
to  be  payable  three  years  after  date,  with  interest  at  the 


rate  of  seven  and  three-tenths  per  centum  per  annum, 
Certain  Treasury  payable  semi-annually.  And  the  Secretary  of  the  Treasury 

notes  may  be  issued  ,  .  .  ,  „  .  ,  ,  „  , , 

in  exchange  for  may  also  issue  m  exchange  tor  com,  and  as  part  ot  the 

coin,  &c. 
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above  loan,  or  may  pay  for  salaries  or  other  dues  from  the 
United  States,  Treasury  notes  of  a  less  denomination  than 
fifty  dollars,  not  bearing  interest,  but  payable  on  demand 
bv  the  Assistant  Treasurers  of  the  United  States  at  Phila- 

4 / 

delphia,  New  York,  or  Boston,  or  Treasury  notes  bearing 
interest  at  the  rate  of  three  and  sixty-five  hundredths  per 
centum,  payable  in  one  year  from  date,  and  exchangeable 
at  any  time  for  Treasury  notes  for  fifty  dollars,  and 
upwards,  issuable  under  the  authority  of  this  act,  and 
bearing  interest  as  specified  above :  Provided ,  That  no  Proviso, 
exchange  of  such  notes  in  any  less  amount  than  one  hun¬ 
dred  dollars  shall  be  made  at  any  one  time  :  And  provided  Proviso. 
further ,  That  no  Treasury  notes  shall  be  issued  of  a  less 
denomination  than  ten  dollars,  and  that  the  whole  amount 
of  Treasury  notes,  not  bearing  interest,  issued  under  the  * 
authority  of  this  act,  shall  not  exceed  fifty  millions  of 
dollars. 

Sec.  2.  And  he  it  further  enacted ,  That  the  Treasury  Notes  and  bonds, 
notes,  and  bonds  issued  under  the  provisions  of  this  act how  Slgned’ &0- 
shall  be  signed  by  the  first  or  second  Comptroller,  or  the 
Register  of  the  Treasury,  and  countersigned  by  such  other 
officer  or  officers  of  the  Treasury  as  the  Secretary  of  the 
Treasury  may  designate ;  and  all  such  obligations,  of  the 
denomination  of  fifty  dollars  and  upwards,  shall  be  issued 
under  the  seal  of  the  Treasury  Department.  The  regis-  How  transferable, 
tered  bonds  shall  be  transferable  on  the  books  of  the 
Treasury  on  the  delivery  of  the  certificate,  and  the  coupon 
bonds  and  Treasury  notes  shall  be  transferable  by  delivery. 

The  interest  coupons  may  be  signed  by  such  person  or 
persons,  or  executed  in  such  manner,  as  may  be  designated 
by  the  Secretary  of  the  Treasury,  who  shall  fix  the  com¬ 
pensation  for  the  same. 

Sec.  3.  And  he  it  further  enacted ,  That  the  Secretary  Books  to  be  open- 
of  the  Treasury  shall  cause  books  to  be  opened  for  sub-  for  Treasury1  notes 
scription  to  the  Treasury  notes  for  fifty  dollars  and  up-  furS00andover>&e- 
wards  at  such  places  as  he  may  designate  in  the  United 
States  and  under  such  rules  and  regulations  as  he  may 
prescribe,  to  be  superintended  by  the  Assistant  Treasurers 
of  the  United  States  at  their  respective  localities,  and  at 
other  places,  by  such  depositaries,  postmasters,  and  other 
persons  as  he  may  designate,  notice  thereof  being  given  in 
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If  larger  amount  it  11 
is  subscribed,  &c. 


eeiving 

tions. 


Proviso. 


Payment  of  sub-  established 
scription. 


at  least  two  daily  papers  of  this  city,  and  in  one  or  more 
public  newspapers  published  in  the  several  places  where 
s  n'be°  may  sub"  su^scl’’l,t ',m  books  may  be  opened ;  and  subscriptions  for 
such  notes  may  lie  received  from  all  persons  who  may  desire 
to  subscribe,  any  law  to  the  contrary  notwithstanding;  and 
amount  shall  be  subscribed  in  the  aegfresrate 
than  is  required  at  one  time,  the  Secretary  of  the  Treasury 
is  authorized  to  receive  the  same,  should  he  deem  it  advan¬ 
tageous  to  the  public  interest ;  and  if  not,  he  shall  accept 
the  amount  required  by  giving  the  preference  to  the 
Pay  of  those  re-  smaller  subscriptions ;  and  the  Secretary  of  the  Treasury 

■  ivincr  SUbsCrip-  "  " 

shall  fix  the  compensations  of  the  public  officers  or  others 
designated  for  receiving  said  subscriptions:  Provided ,  That 
for  performing  this  or  any  other  duty  in  connection  with 
this  act,  no  compensation  for  services  rendered  shall  be 
allowed  or  paid  to  any  public  officer  whose  salary  is 
>y  law ;  and  the  Secretary  of  the  Treasury 
may  also  make  such  other  rules  and  regulations  as  he  may 
deem  expedient  touching  the  instalment  to  be  paid  on  any 
subscription  at  the  time  of  subscribing,  and  further  pay¬ 
ment  by  instalments  or  otherwise,  and  penalties  for  non¬ 
payment  of  any  instalment,  and  also  concerning  the 
receipt,  deposit,  and  safe-keeping  of  money  received  from 
such  subscriptions,  until  the  same  can  be  placed  in  the 
possession  of  the  official  depositaries  of  the  Treasury,  any 
law  or  laws  to  the  contrary  notwithstanding.  And  the 
Treasury  notes  of  Secretary  of  the  Treasury  is  also  authorized,  if  he  shall 
may  be  exchanged  deem  it  expedient,  before  opening  books  of  subscription  as 
above  provided,  to  exchange  for  coin  or  pay  for  public 
dues  or  for  Treasury  notes  of  the  issue  of  twenty-third  of 
December,  eighteen  hundred  and  fifty-seven,  and  falling 
due  on  the  thirtieth  of  June,  eighteen  hundred  and  sixty- 
one,  or  for  Treasury  notes  issued  and  taken  in  exchange 
for  such  notes,  any  amount  of  said  Treasury  notes  for  fifty 
dollars  or  upwards  not  exceeding  one  hundred  millions  of 
dollars. 

Sec.  4.  And  be  it  further  enacted ,  That,  before  award¬ 
ing  any  portion  of  the  loan  in  bonds  authorized  by  this  act, 
the  Secretary  of  the  Treasury,  if  he  deem  it  advisable  to 
issue  proposals  for  the  same  in  the  United  States,  shall 
give  not  less  than  fifteen  days’  public  notice  in  two  or  more 


Proposals  for  loan 
to  be  published. 
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of  the  public  newspapers  in  the  city  of  Washington,  and 
in  such  other  places  of  the  United  States  as  he  may  deem 
advisable,  designating  the  amount  of  such  loan,  the  place 
and  the  time  up  to  which  sealed  proposals  will  be  received 
for  the  same,  the  periods  for  the  payment,  and  the  amount 
of  each  instalment  in  which  it  is  to  be  paid,  and  the  pen¬ 
alty  for  the  non-payment  of  any  such  instalments,  and 
when  and  where  such  proposals  shall  be  opened  in  the 
presence  of  such  persons  as  may  choose  to  attend ;  and 
the  Secretary  of  the  Treasury  is  authorized  to  accept  the 
most  favorable  proposals  offered  by  responsible  bidders  : 
Provided ,  That  no  offer  shall  be  accepted  at  less  than 
par. 

Sec.  5.  And  be  it  farther  enacted ,  That  the  Secretary 
of  "the  Treasury  may,  if  he  deem  it  advisable,  negotiate 
any  portion  of  said  loan,  not  exceeding  one  hundred  mil¬ 
lions  of  dollars,  in  any  foreign  country  and  payable  at  any 
designated  place  either  in  the  United  States  or  in  Europe, 
and  may  issue  registered  or  coupon  bonds  for  the  amount 
thus  negotiated  agreeably  to  the  provisions  of  this  act, 
bearing  interest  payable  semi-annually,  either  in  the 
United  States  or  at  any  designated  place  in  Europe ;  and 
he  is  further  authorized  to  appoint  such  agent  or  agents 
as  he  may  deem  necessary  for  negotiating  such  loan  under 
his  instructions,  and  for  paying  the  interest  on  the  same, 
and  to  fix  the  compensation  of  such  agent  or  agents,  and 
shall  prescribe  to  them  all  the  rules,  regulations,  and 
modes  under  which  such  loans  shall  be  negotiated,  and 
shall  have  power  to  fix  the  rate  of  exchange  at  wThich  the 
principal  shall  be  received  from  the  contractors  for  the 
loan,  and  the  exchange  for  the  payment  of  the  principal 
and  interest  in  Europe  shall  be  at  the  same  rate. 

Sec.  6.  And  be  it  further  enacted ,  That  whenever  any 
Treasury  notes  of  a  denomination  less  than  fifty  dollars, 
authorized  to  be  issued  by  this  act,  shall  have  been  re¬ 
deemed,  the  Secretary  of  the  Treasury  may  re-issue  the 
same,  or  may  cancel  them  and  issue  new"  notes  to  an  equal 
amount :  Provided ,  That  the  aggregate  amount  of  bonds 
and  Treasury  notes  issued  under  the  foregoing  provisions 
of  this  act  shall  never  exceed  the  full  amount  authorized 
by  the  first  section  of  this  act ;  and  the  power  to  issue,  or 


Most  favorable  of¬ 
fers  to  be  accepted, 
but  at  not  less  than 
par. 


Portion  of  loan 
may  be  negotiated 
in  foreign  country. 


Proceedings  in 
such  case. 


Treasury  notes 
under  $50  may  be 
re-issued  prior  to 
December  31,  1862. 


Proviso. 
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Treasury  notes 
may  be  i'ssued  in 
exchange  for  coin, 
&c. 


Secretary  of  the 
Treasury  to  report 
to  Congress. 


Faith  of  the  U. 
States  pledged. 


Certain  provisions 
of  act  of  1867,  ch.  1, 
revived. 


re-issue  such  notes  shall  cease  and  determine  after  the 
thirty-first  of  December,  eighteen  hundred  and  sixty-two. 

Sec.  7.  And  be  it  further  enacted ,  That  the  Secretary 
of  the  Treasury  is  hereby  authorized,  whenever  he  shall 
deem  it  expedient,  to  issue  in  exchange  for  coin,  or  in 
payment  for  public  dues,  Treasury  notes  of  any  of  the 
denominations  hereinbefore  specified,  bearing  interest  not 
exceeding  six  per  centum  per  annum,  and  payable  at  any 
time  not  exceeding  twelve  months  from  date,  provided 
that  the  amount  of  notes  so  issued,  or  paid,  shall  at  no 
time  exceed  twenty  millions  of  dollars. 

Sec.  8.  And  be  it  further  enacted ,  That  the  Secretary 
of  the  Treasury  shall  report  to  Congress,  immediately  after 
the  commencement  of  the  next  session,  the  amount  he  has 
borrowed  under  the  provisions  of  this  act,  of  whom,  and 
on  what  terms,  with  an  abstract  of  all  the  proposals,  desig¬ 
nating  those  that  have  been  accepted  and  those  that  have 
been  rejected,  and  the  amount  of  bonds  or  Treasury  notes, 
that  have  been  issued  for  the  same. 

Sec.  9.  And  be  it  further  enacted ,  That  the  faith  of  the 
United  States  is  hereby  solemnly  pledged  for  the  payment 
of  the  interest  and  redemption  of  the  principal  of  the  loan 
authorized  by  this  act. 

Sec.  10.  And  be  it  further  enacted ,  That  all  the  pro¬ 
visions  of  the  act  entitled  “  An  Act  to  authorize  the  issue 
of  Treasury  notes,”  approved  the  twenty-third  day  of 
December,  eighteen  hundred  and  fifty-seven,  so  far  as  the 
same  can  or  may  be  applied  to  the  provisions  of  this  act, 
and  not  inconsistent  therewith,  are  hereby  revived  or  re¬ 


enacted. 

Appropriation  for  Sec.  11.  And  be  it  further  enacted i.  That,  to  defiay  all 
t&seact!3  und  r  the  expenses  that  may  attend  the  execution  of  this  act,  the 
sum  of  two  hundred  thousand  dollars,  or  so  much  thereof 
as  may  be  necessary,  be,  and  the  same  is  hereby,  appro¬ 
priated,  to  be  paid  out  of  any  money  in  the  Treasury  not 
otherwise  appropriated. 

Approved  July  17,  1861. 
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CHAP.  XI. VI. — AN  ACT  SUPPLEMENTARY  TO  AN  ACT  ENTITLED  “AN 
ACT  TO  AUTHORIZE  A  NATIONAL  LOAN,  AND  FOR  OTHER  PUR¬ 
POSES.” 


August  5, 1861. 


Vol.  XII.  p.  313. 
1801,  ch.5. 

Ante  p.  40. 


Be  it  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled , 
That  the  Secretary  of  the  Treasury  is  hereby  authorized 
to  issue  bonds  of  the  United  States,  bearing  interest  at  six 
per  centum  per  annum,  and  payable  at  the  pleasure  of  the 
United  States  after  twenty  years  from  date ;  and  if  any 
holder  of  Treasury  notes,  bearing  interest  at  the  rate  of 
seven  and  three-tenths  per  centum,  which  may  be  issued 
under  the  authority  of  the  act  to  authorize  a  national  loan 
and  for  other  purposes,  approved  July  seventeenth,  eigh¬ 
teen  hundred  and  sixty-one,  shall  desire  to  exchange  the 
same  for  said  bonds,  the  Secretai’y  of  the  Treasury  may, 
at  any  time  before  or  at  the  maturity  of  said  Treasury 
notes,  issue  to  said  holder,  in  payment  thereof,  an  amount 
of  said  bonds  equal  to  the  amount  which,  at  the  time  of 
such  payment  or  exchange,  may  be  due  on  said  Treasury 
notes ;  but  no  such  bonds  shall  be  issued  for  a  less  sum 
than  five  hundred  dollars,  nor  shall  the  whole  amount  of 
such  bonds  exceed  the  whole  amount  of  Treasury  notes 
bearing  seven  and  three-tenths  per  centum  interest,  issued 
under  said  act ;  and  any  part  of  the  Treasury  notes  pay¬ 
able  on  demand,  authorized  by  said  act,  may  be  made  pay¬ 
able  by  the  Assistant  Treasurer  at  St.  Louis,  or  by  the 
depositary  at  Cincinnati. 

Sec.  2.  And  be  it  further  enacted ,  That  the  Treasury 
notes  issued  under  the  provisions  of  the  said  act  to  authorize 
a  national  loan,  and  for  other  purposes,  or  of  any  other 
act  now  in  force  authorizing  the  issue  of  such  notes,  shall 
be  signed  by  the  Treasurer  of  the  United  States,  or  by  some 
officer  of  the  Treasury  Department,  designated  by  the 
Secretary  of  the  Treasury,  for  said  Treasurer,  and  coun¬ 
tersigned  by  the  Register  of  the  Treasury,  or  by  some 
officer  of  the  Treasury  Department,  designated  by  the 
Secretary  of  the  Treasury,  for  said  Register,  and  no  Treas¬ 
ury  notes,  issued  under  any  act,  shall  require  the  seal  of 
the  Treasury  Department. 


Six  per  cent 
bonds  may  be  is¬ 
sued,  redeemable  in 
twenty  years,  and 
exchangeable  for 
certain  Treasury 
notes. 


Denomination  and 
amount  of  bonds. 


Where  Treasury 
notes  may  be  made 
payable. 


Treasury  notes 
how  executed. 


Need  not  have 
seal. 
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May  be  issued  for 
not  less  than  $5. 


Appropriations 
for  purposes  of  this 
act,  &.c. 


Notes  on  demand, 
Ac.,  under  $50,  re¬ 
ceivable  for  public 
dues. 


Portions  of  Sub- 
treasury  act  sus¬ 
pended. 


1846,  ch.  90. 


Deposits  in  sol¬ 
vent  specie-paying 
banks. 


Six  per  cent  bonds 
due  in  20  years  may 
be  issued  for  certain 
seven  per  cent 
bonds. 


Sec.  3.  And  be  it  f  arther  enacted,  That  so  much  of  the 
act  to  which  this  is  supplementary  as  limits  the  denomina¬ 
tion  of  a  portion  of  the  Treasury  notes  authorized  by  said 
act  at  not  less  than  ten  dollars,  be  and  is  so  modified  as 
to  authorize  the  Secretary  of  the  Treasury  to  fix  the  de¬ 
nomination  of  said  notes  at  not  less  than  five  dollars. 

Sec.  4.  And  be  it  further  enacted,  That,  in  addition  to 
the  amount  heretofore  appropriated,  the  sum  of  one  hun¬ 
dred  thousand  dollars,  or  so  much  thereof  as  may  be  neces¬ 
sary,  be,  and  the  same  is  hereby,  appropriated,  out  of  any 
money  in  the  Treasury  not  otherwise  appropriated,  to  pay 
such  expenses,  commissions,  or  compensation  as  may  be 
necessary,  in  the  judgment  of  the  Secretary  of  the  Treas¬ 
ury,  to  carry  into  execution  the  provisions  of  this  act,  and 
of  the  act  to  which  this  is  supplementary. 

Sec.  5.  And  be  it  further  enacted,  That  the  Treasury 
notes  authorized  by  the  act  to  which  this  is  supplementary, 
of  a  less  denomination  than  fifty  dollars,  payable  on  de¬ 
mand  without  interest,  and  not  exceeding  in  amount  the 
sum  of  fifty  millions  of  dollars,  shall  be  receivable  in  pay¬ 
ment  of  public  dues. 

Sec.  6.  And  be  it  f  urther  enacted,  That  the  provisions 
of  the  act  entitled  “  An  Act  to  provide  for  the  better 
organization  of  the  Treasury,  and  for  the  collection,  safe¬ 
keeping,  transfer,  and  disbursements  of  the  public  reve¬ 
nue,”  passed  August  six,  eighteen  hundred  and  forty-six, 
be  and  the  same  are  hereby  suspended,  so  far  as  to  allow 
the  Secretary  of  the  Treasury  to  deposit  any  of  the 
moneys  obtained  on  any  of  the  loans  now  authorized  by 
law,  to  the  credit  of  the  Treasurer  of  the  United  States,  in 
such  solvent  specie-paying  banks  as  he  may  select ;  and 
the  said  moneys,  so  deposited,  may  be  withdrawn  from 
such  deposit  for  deposit  with  the  regular  authorized  depos- 
taries,  or  for  the  payment  of  public  dues,  or  paid  in  re¬ 
demption  of  the  notes  authorized  to  be  issued  under  this 
act,  or  the  act  to  which  this  is  supplementary,  payable  on 
demand,  as  may  seem  expedient  to,  or  be  directed  by,  the 
Secretary  of  the  Treasury. 

Sec.  7.  And  be  it  further  enacted,  That  the  Secretary 
of  the  Treasury  may  sell  or  negotiate,  for  any  portion  of 
the  loan  provided  for  in  the  act  to  which  this  is  supple- 
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mentary,  bonds  payable  not  more  than  twenty  years  from 
date,  and  bearing  interest  not  exceeding  six  per  centum 
per  annum,  payable  semi-annually,  at  any  rate  not  less 
than  tlie  equivalent  of  par,  for  the  bonds  bearing  seven 
per  centum  interest,  authorized  by  said  act. 

Approved  August  5,  1861. 


CHAP.  XX _ AX  ACT  TO  AUTHORIZE  AN  ADDITIONAL  ISSUE  OF  Feb.  12, 1862. 

UNITED  STATES  NOTES.  Vol.  XII.  p.  338. 


Be  it  enacted  by  the  Senate  and  House  of  Representa¬ 
tives  of  the  United  States  of  America  in  Congress  assem-  js^e^of $10,000,000 
bled ,  That  the  Secretary  of  the  Treasury,  in  addition  to  tionaL  d  n°tes  addl" 
the  fifty  millions  of  notes  payable  on  demand  of  denomi¬ 
nations  not  less  than  five  dollars,  heretofore  authorized  by 
the  acts  of  July  seventeenth  and  August  fifth,  eighteen 
hundred  and  sixty-one,  be,  and  he  is  hereby,  authorized  to 
issue  like  notes,  and  for  like  purposes,  to  the  amount  of 
ten  millions  of  dollars,  and  said  notes  shall  be  deemed 


part  of  the  loan  of  two  hundred  and  fifty  millions  of 
dollars  authorized  by  said  acts. 


To  be  part  of  loan 
Of  $250,000,000. 


Approved  February  12,  1862. 


CHAP.  XXXIII — AX  ACT  TO  AUTHORIZE  THE  ISSUE  OF  UNITED  Feb.  25, 1862. 
STATES  NOTES,  AND  FOR  THE  REDEMPTION  OR  FUNDING  THERE-  Vol.  XII.  p.  345. 
OF,  AND  FOR  FUNDING  THE  FLOATING  DEBT  OF  THE  UNITED 
STATES. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  $150,000,000  Treas- 

_77.^.7CY  -  .  .  .  ~  777  Urv  notes  anthor- 

oj  the  L  nited  states  oj  America  in  Congress  assembled,  ized. 

That  the  Secretary  of  the  Treasury  is  hereby  authorized 
to  issue,  on  the  credit  of  the  United  States,  one  hun¬ 
dred  and  fifty  millions  of  dollars  of  United  States  notes, 
not  bearing  interest,  payable  to  bearer,  at  the  Treasury  Not  less  than  53 
of  the  United  States,  and  of  such  denominations  as  he eacn' 
may  deem  expedient,  not  less  than  five  dollars  each:  Pro-  550  000.090  to  be  in 
vided,  however,  That  fifty  millions  of  said  notes  shall  be  notes,  whieheareto 
in  lieu  of  the  demand  Treasurv  notes  authorized  to  be be  redeemed‘ 
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issued  by  the  act  of  July  seventeen,  eighteen  hundred  and 
sixty-one;  which  said  demand  notes  shall  be  taken  up  as 
rapidly  as  practicable,  and  the  notes  herein  provided  for 
substituted  for  them:  And  provided  further ,  That  the 
amount  of  the  two  kinds  of  notes  together  shall  at  no  time 
exceed  the  sum  of  one  hundred  and  fifty  millions  of  dollars, 
and  such  notes  herein  authorized  shall  be  receivable  in 
payment  of  all  taxes,  internal  duties,  excises,  debts,  and 
Receivable  in  pay- demands  of  every  kind  due  to  the  United  States,  except 

ment  of  all  dues  to  _  _  ^  _  7  r 

United  states  ex-  duties  on  imports,  and  of  all  claims  and  demands  against 
againstnthef United  t^e  United  States  of  every  kind  whatsoever,  except  for 
Island  ncfegninteni  interest  upon  bonds  and  notes,  which  shall  be  paid  in  coin, 
debt."1  caseb  "'and  shall  also  be  lawful  money  and  a  legal  tender  in  pay¬ 
ment  of  all  debts,  public  and  private,  within  the  United 
States,  except  duties  on  imports  and  interest  as  aforesaid, 
m ay° ' 'dep o s It' ° any  anJ  holders  of  said  United  States  notes  depositing 

thanU$50,  "with  'thl  any  sum  not  less  than  fifty  dollars,  or  some  multiple  of 
iiit treasurer, Sand  fifty  dollars,  with  the  Treasurer  of  the  United  States,  or 

receive  certificates  a-,  ,m  in  •  •  i 

convertible  into  either  oi  the  Assistant  Treasurers,  shall  receive  m  exchange 

United  Statesbonds.  ..  ,  , .  . 

thereior  duplicate  certificates  ol  deposit,  one  of  which  may 
be  transmitted  to  the  Secretary  of  the  Treasury,  who  shall 
thereupon  issue  to  the  holder  an  equal  amount  of  bonds 
of  the  United  States,  coupon  or  registered,  as  may  by  said 
holder  be  desired,  bearing  interest  at  the  rate  of  six  per 
centum  per  annum,  payable  semi-annually,  and  redeem¬ 
able  at  the  pleasure  of  the  United  States  after  five  years, 
Said  notes  receiv-  and  payable  twenty  years  from  the  date  thereof.  And  such 
states*0  the  Umted  United  States  notes  shall  be  received  the  same  as  coin,  at 
their  par  value,  in  payment  for  any  loans  that  may  be 
hereafter  sold  or  negotiated  by  the  Secretary  of  the 
Treasury,  and  may  be  re-issued  from  time  to  time  as  the 
exigencies  of  the  public  interest  shall  require. 

$joo,ooo,ooo  of  six  Sec.  2.  And  be  it  further  enacted ,  That,  to  enable  the 

per  cent  bonds  au- 

thorized  to  fund  Secretary  of  the  Treasury  to  fund  the  Treasury  notes  and 
floating  debt.  J  J  J 

floating  debt  of  the  United  States,  he  is  hereby  authorized 
to  issue,  on  the  credit  of  the  United  States,  coupon  bonds, 
or  registered  bonds,  to  an  amount  not  exceeding  five  hun- 
dred  millions  of  dollars,  redeemable  at  the  pleasure  of  the 
When  payable.  United  States  after  five  years,  and  payable  twenty  years 
from  date,  and  bearing  interest  at  the  rate  of  six  per 
centum  per  annum,  payable  semi-annually.  And  the 
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bonds  herein  authorized  shall  be  of  such  denominations, 
not  less  than  fifty  dollars,  as  may  be  determined  upon  by 
the  Secretary  of  the  Treasury.  And  the  Secretary  of  the 
Treasury  may  dispose  of  such  bonds  at  any  time,  at  the 
market  value  thereof,  for  the  coin  of  the  United  States,  or 
for  any  of  the  Treasury  notes  that  have  been  or  may  here¬ 
after  be  issued  under  any  former  act  of  Congress,  or  for 
United  States  notes  that  may  be  issued  under  the  provi¬ 
sions  of  this  act ;  and  all  stocks,  bonds,  and  other  securities 
of  the  United  States  held  by  individuals,  corporations,  or 
associations,  within  the  United  States,  shall  be  exempt 
from  taxation  by  or  under  State  authority. 

Sec.  3.  And  be  it  further  enacted ,  That  the  United 
States  notes  and  the  coupon  or  registered  bonds  authorized 
by  this  act  shall  be  in  such  form  as  the  Secretary  of  the 
Treasury  may  direct,  and  shall  bear  the  written  or  en¬ 
graved  signatures  of  the  Treasurer  of  the  United  States 
and  the  Register  of  the  Treasury,  and  also,  as  evidence  of 
lawful  issue,  the  imprint  of  a  copy  of  the  seal  of  the  Treas¬ 
ury  Department,  which  imprint  shall  be  made  under  the 
direction  of  the  Secretary,  after  the  said  notes  or  bonds 
shall  be  received  from  the  engravers  and  before  they  are 
issued ;  or  the  said  notes  and  bonds  shall  be  signed  by  the 
Treasurer  of  the  United  States,  or  for  the  Treasurer  by 
such  persons  as  may  be  specially  appointed  by  the  Secre¬ 
tary  of  the  Treasury  for  that  purpose,  and  shall  be  coun¬ 
tersigned  by  the  Register  of  the  Treasury,  or  for  the 
Register  by  such  persons  as  the  Secretary  of  the  Treasury 
may  specially  appoint  for  that  purpose ;  and  all  the  pro¬ 
visions  of  the  act  entitled  “  An  Act  to  authorize  the  issue 
of  Treasury  notes,”  approved  the  twenty-third  day  of  De¬ 
cember,  eighteen  hundred  and  fifty-seven,  so  far  as  they 
can  be  applied  to  this  act,  and  not  inconsistent  therewith, 
are  hereby  revived  and  re-enacted ;  and  the  sum  of  three 
hundred  thousand  dollars  is  hereby  appropriated,  out  of 
any  money  in  the  Treasury  not  otherwise  appropriated,  to 
enable  the  Secretary  of  the  Treasury  to  carry  this  act 
into  effect. 

Sec.  4.  And  be  it  further  enacted ,  That  the  Secretarv 
of  the  Treasury  may  receive  from  any  person  or  persons, 
or  any  corporation,  United  States  notes  on  deposit  for  not 


Denomination  not 
less  than  $50. 


May  be  disposed 
of  for  coin  or  at 
market  value. 


Exempt  from 
taxation. 


Form  of  notes 
ahd  bonds. 


How  signed,  <tc. 


Appropriation  of 
$300,000  for  expen¬ 
ses  of  engraving, 

&c. 
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$25,000,000. 


Duties  to  be  re¬ 
ceived  in  coin  and 
demand  notes. 


withay  thedeiunited  ^ess  than  thirty  days,  in  suras  of  not  less  than  one  hundred 
sums  of  not  less  dollars,  with  any  of  the  Assistant  Treasurers  or  designated 
tificates  bearing6  5  depositaries  of  the  United  States  authorized  by  the  Secre- 

per  cent  interest  c  i  m  .  "  , 

issued  therefor.  tary  ot  the  ireasury  to  receive  them,  who  shall  issue 
therefor  certificates  of  deposit,  made  in  such  form  as  the 
Secretary  of  the  Treasury  shall  prescribe,  and  said  certifi¬ 
cates  of  deposit  shall  bear  interest  at  the  rate  of  five  per 
centum  per  annum;  and  any  amount  of  United  States 
Deposits  may  be  notes  so  deposited  may  be  withdrawn  from  deposit  at  any 

withdrawn.  .  1  J  1  J 

time  after  ten  days’  notice  on  the  return  of  said  certifi¬ 
cates  :  Provided,  That  the  interest  on  all  such  deposits 
shall  cease  and  determine  at  the  pleasure  of  the  Secretary 
Aggregate  of  de- of  the  Treasury:  And  provided  further ,  That  the  aggre- 
gate  of  such  deposit  shall  at  no  time  exceed  the  amount  of 
twenty-five  millions  of  dollars. 

Sec.  5.  And  he  it  further  enacted,  That  all  duties  on 
imported  goods  shall  be  paid  in  coin,  or  in  notes  payable 
on  demand  heretofore  authorized  to  be  issued  and  by  law 
receivable  in  payment  of  public  dues,  and  the  coin  so  paid 
shall  be  set  apart  as  a  special  fund,  and  shall  be  applied  as 
follows  : 

Com,  how  used  to  First.  To  the  payment  in  coin  of  the  interest  on  the 

pay  interest.  1  ^ 

bonds  and  notes  of  the  United  States. 

Second.  To  the  purchase  or  payment  of  one  per  centum 
of  the  entire  debt  of  the  United  States,  to  be  made  within 
each  fiscal  year  after  the  first  day  of  July,  eighteen  hun- 
To  create  a  sink,  dred  and  sixty-two,  which  is  to  be  set  apart  as  a  sinking 
fund,  and  the  interest  of  which  shall  in  like  manner  be 
applied  to  the  purchase  or  payment  of  the  public  debt  as 
the  Secretary  of  the  Treasury  shall  from  time  to  time 
direct. 

Third.  The  residue  thereof  to  be  paid  into  the  Treasury 
of  the  United  States. 

Forging,  &e.  Sec.  6.  And  he  it  further  enacted,  That  if  any  person 

or  persons  shall  falsely  make,  forge,  counterfeit,  or  alter, 
or  cause  or  procure  to  be  falsely  made,  forged,  counter¬ 
feited,  or  altered,  or  shall  willingly  aid  or  assist  in  falsely 
making,  forging,  counterfeiting,  or  altering,  any  note, 
bond,  coupon,  or  other  security  issued  under  the  authority 
of  this  act,  or  heretofore  issued  under  acts  to  authorize 
the  issue  of  Treasury  notes  or  bonds;  or  shall  pass,  utter, 
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publish,  or  sell,  or  attempt  to  pass,  utter,  publish,  or  sell,  or 

bring  into  the  United  States  from  any  foreign  place  with 

intent  to  pass,  utter,  publish,  or  sell,  or  shall  have  or  keep 

in  possession  or  conceal,  with  intent  to  utter,  publish,  or 

sell,  any  such  false,  forged,  counterfeited,  or  altered  note, 

bond,  coupon,  or  other  security,  with  intent  to  defraud 

any  body  corporate  or  politic,  or  any  other  person  or 

persons  whatsoever,  every  person  so  offending  shall  be 

deemed  guilty  of  felony,  and  shall,  on  conviction  thereof, 

be  punished  by  fine  not  exceeding  five  thousand  dollars,  How  punished. 

and  by  imprisonment  and  confinement  to  hard  labor  not 

exceeding  fifteen  years,  according  to  the  aggravation  of 

the  offence. 

Sec.  7.  And  be  it  further  enacted ,  That  if  any  person,  Persons  having 

J  J  r  1  custody  of  plates, 

having  the  custody  of  any  plate  or  plates  from  which  any  «^usmg  same  un¬ 
notes,  bonds,  coupons,  or  other  securities  mentioned  in 
this  act,  or  any  part  thereof,  shall  have  been  printed,  or 
which  shall  have  been  prepared  for  the  purpose  of  printing 
any  such  notes,  bonds,  coupons,  or  other  securities,  or  any 
part  thereof,  shall  use  such  plate  or  plates,  or  knowingly 
permit  the  same  to  be  used  for  the  purpose  of  printing 
any  notes,  bonds,  coupons,  or  other  securities,  or  any  part 
thereof,  except  such  as  shall  be  printed  for  the  use  of  the 
United  States  by  order  of  the  proper  officer  thereof;  or  if 
any  person  shall  engrave,  or  cause  or  procure  to  be 
engraved,  or  shall  aid  in  engraving,  any  plate  or  plates  in  Engraving  simi- 
the  likeness  or  similitude  of  any  plate  or  plates  designed  uient purposes^ 
for  the  printing  of  any  such  notes,  bonds,  coupons,  or 
other  securities,  or  any  part  thereof,  or  shall  vend  or  sell 
any  such  plate  or  plates,  or  shall  bring  into  the  United 
States  from  any  foreign  place  any  such  plate  or  plates, 
with  any  other  intent,  or  for  any  purpose,  in  either  case, 
than  that  such  plate  or  plates  shall  be  used  for  printing  of 
such  notes,  bonds,  coupons,  or  other  securities,  or  some 
part  or  parts  thereof,  for  the  use  of  the  United  States,  or 
shall  have  in  his  custody  or  possession  any  metallic  plate 
engraved  after  the  similitude  of  any  plate  from  which  any 
such  notes,  bonds,  coupons,  or  other  securities,  or  any 
part  or  parts  thereof,  shall  have  been  printed,  with  intent 
to  use  such  plate  or  plates,  or  cause  or  suffer  the  same  to 
be  used,  in  forging  or  counterfeiting  any  such  notes, 
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Fraudulent  prin 
ing,  photographic 
&c. 


How  punished. 


bonds,  coupons,  or  other  securities,  or  any  part  or  parts 
thereof,  issued  as  aforesaid,  or  shall  have  in  his  custody  or 
possession  any  blank  note  or  notes,  bond  or  bonds,  coupon 
or  coupons,  or  other  security  or  securities,  engraved  and 
printed  after  the  similitude  of  any  notes,  bonds,  coupons, 
or  other  securities,  issued  as  aforesaid,  with  intent  to  sell 
or  otherwise  use  the  same;  or  if  any  person  shall  print, 
-  photograph,  or  in  any  other  manner  execute  or  cause  to 
be  printed,  photographed,  or  in  any  manner  executed,  or 
shall  aid  in  printing,  photographing,  or  executing  any 
engraving,  photograph,  or  other  print,  or  impression,  in 
the  likeness  or  similitude  of  any  such  notes,  bonds,  coupons, 
or  other  securities,  or  any  part  or  parts  thereof,  except 
for  the  use  of  the  United  States  and  by  order  of  the  pro¬ 
per  officer  thereof,  or  shall  vend  or  sell  any  such  engraving, 
photograph,  print,  or  other  impression,  except  to  the 
United  States,  or  shall  bring  into  the  United  States  from 
any  foreign  place  any  such  engraving,  photograph,  print, 
or  other  impression  for  the  purpose  of  vending  or  selling 
the  same,  except  by  the  direction  of  some  proper  officer 
of  the  United  States,  or  shall  have  in  his  custody  or  pos¬ 
session  any  paper  adapted  to  the  making  of  such  notes, 
bonds,  coupons,  or  other  securities,  and  similar  to  the 
paper  upon  which  any  such  notes,  bonds,  coupons,  or  other 
securities  shall  have  been  issued,  with  intent  to  use  such 
paper,  or  cause  or  suffer  the  same  to  be  used,  in  forging 
or  counterfeiting  any  of  the  notes,  bonds,  coupons,  or  other 
securities,  issued  as  aforesaid,  every  such  person  so  offend¬ 
ing  shall  be  deemed  guilty  of  a  felony,  and  shall,  on  con¬ 
viction  thereof,  be  punished  by  fine  not  exceeding  five 
thousand  dollars,  and  by  imprisonment  and  confinement  to 
hard  labor  not  exceeding  fifteen  years,  according  to  the 
aggravation  of  the  offence. 

OO 

Approved,  February  25,  1862. 
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CHAP.  XXXV.— AN  ACT  TO  AUTHORIZE  THE  SECRETARY  OF  THE  March  1,  1862. 

TREASURY  TO  ISSUE  CERTIFICATES  OF  INDEBTEDNESS  TO  PUB-  Vol.  XII.  p.  352. 

LIC  CREDITORS. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled, 

That  the  Secretary  of  the  Treasury  be,  and  he  is  hereby  issue  of  certifi- 

authorized  to  cause  to  be  issued  to  any  public  creditor ness  authorized. 

who  may  be  desirous  to  receive  the  same,  upon  requisition 

of  the  head  of  the  proper  Department  in  satisfaction  of 

audited  and  settled  demands  against  the  United  States, 

certificates  for  the  whole  amount  due  or  parts  thereof  not 

less  than  one  thousand  dollars,  signed  by  the  Treasurer  of*.^®4  less  than 

the  United  States,  and  countersigned  as  may  be  directed 

by  the  Secretary  of  the  Treasury  ;  which  certificates  shall  How  signed. 

be  payable  in  one  year  from  date  or  earlier,  at  the  option  when  payable. 

of  the  government,  and  shall  bear  interest  at  the  rate  of  six  per  cent  in- 

,  terest. 

six  per  centum  per  annum. 

Approved,  March  1,  1862. 


CHAP.  XLV — AN  ACT  TO  AUTHORIZE  THE  PURCHASE  OF  COIN,  AND  March  17, 1862. 

FOR  OTHER  PURPOSES.  Vol.  XII.  p.  370. 


Be  it  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled, 

That  the  Secretary  of  the  Treasury  may  purchase  coin  Purchase  of  coin 

"  J  r  with  any  United 

with  any  oi  the  bonds  and  notes  or  the  United  States,  States  bonds  or 

‘  notes  authorized. 


authorized  by  law,  at  such  rates  and  upon  such  terms  as 
he  may  deem  most  advantageous  to  the  public  interest ;  and 
may  issue,  under  such  rules  and  regulations  as  he  may 
prescribe,  certificates  of  indebtedness,  such  as  are  author¬ 
ized  by  an  act  entitled  “An  Act  to  authorize  the  Secretary 
of  the  Treasury  to  issue  certificates  of  indebtedness  to 
public  creditors,”  approved  March  first,  eighteen  hundred 
and  sixty-two,  to  such  creditors  as  may  desire  to  receive 
the  same,  in  discharge  of  checks  drawn  by  disbursing  offi¬ 
cers  upon  sums  placed  to  their  credit  on  the  books  of  the 
Treasurer,  upon  requisitions  of  the  proper  Departments, 


Certificates  of  in¬ 
debtedness  may  be 
issued  to  holders  of 
checks,  &e. 
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as  well  as  in  discharge  of  audited  and  settled  accounts,  as 
provided  by  said  act. 

Demand  notes  Sec.  2.  And  be  it  further  enacted ,  That  the  demand 

made  receivable  . 

and  a  legal  tender  notes  authorized  by  the  act  ot  July  seventeenth,  eighteen 

as  notes  issued  un-  ^  ° 

der  act  of  February  hundred  and  sixty-one,  and  by  the  act  of  February  twelfth, 
eighteen  hundred  and  sixty-two,  shall,  in  addition  to  being 
receivable  in  payment  of  duties  on  imports,  be  receivable, 
and  shall  be  lawful  money  and  a  legal  tender,  in  like  man¬ 
ner,  and  for  the  same  purposes,  and  to  the  same  extent,  as 
the  notes  authorized  by  an  act  entitled  “  An  Act  to  au¬ 
thorize  the  issue  of  United  States  notes,  and  for  the 
redemption  or  funding  thereof,  and  for  funding  the  float¬ 
ing  debt  of  the  United  States,”  approved  February  twenty- 
fifth,  eighteen  hundred  and  sixty-two. 

Secretary  of  the  Sec.  8.  And  be  it  further  enacted ,  That  the  limitation 

Treasury  author-  ,  .  „  TT  •  n  ct  •  i 

lzed  to  receive  de-  upon  temporary  deposits  of  U  mted  States  notes  with  any 

posits  of  Treasury  T  1  "  1  .  . 

notes  to  amount  of  Assistant  Treasurers  or  designated  depositaries,  authorized 

$511,000,000.  °  r  7 

by  the  Secretary  of  the  Treasury  to  receive  such  deposits, 
at  five  per  cent,  interest,  to  twenty-five  millions  of  dollars, 
shall  be  so  far  modified  as  to  authorize  the  Secretary  of 
the  Treasury  to  receive  such  deposits  to  an  amouut  not 
exceeding  fifty  millions  of  dollars,  and  that  the  rates  of 
interest  shall  be  prescribed  by  the  Secretary  of  the  Treas¬ 
ury  not  exceeding  the  annual  rate  of  five  per  centum. 

May  issue  new  Sec.  4.  And  be  it  further  enacted ,  That,  in  all  cases 

those  worn  out.6  '  where  the  Secretary  of  the  Treasury  is  authorized  by  law 
to  re-issue  notes,  he  may  replace  such  as  are  so  mutilated 
or  otherwise  injured  as  to  be  unfit  for  use  with  others  of 
the  same  character  and  amount ;  and  such  mutilated  notes, 
and  all  others  which  by  law  are  required  to  be  taken  up 
and  not  re-issued,  shall,  when  so  replaced,  or  taken  up,  be 
destroyed  in  such  manner  and  under  such  regulations  as 
the  Secretary  of  the  Treasury  may  prescribe. 

Approved,  March  17,  1862. 
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CHAP.CXl.il _ AN  ACT  TO  AUTHORIZE  AN  ADDITIONAL  ISSUE  OF  July  11,  1862. 

UNITED  STATES  NOTES,  AND  FOR  OTHER  PURPOSES.  Vol.  XII.  p.  532. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled , 

That  the  Secretary  of  the  Treasury  is  hereby  authorized  to  Authority  to  issue 

"  */  "  $150,000,000  Treasu- 

issue,  in  addition  to  the  amounts  heretofore  authorized,  on  ry  notes, 
the  credit  of  the  United  States,  one  hundred  and  fifty  mil¬ 
lions  of  dollars  of  United  States  notes,  not  bearing  interest, 
payable  to  bearer  at  the  Treasury  of  the  United  States, 
and  of  such  denominations  as  he  may  deem  expedient : 

Provided ,  That  no  note  shall  be  issued  for  the  fractional 
part  of  a  dollar,  and  not  more  than  thirty-five  millions  ^.f^^nominations 
shall  be  of  lower  denominations  than  five  dollars ;  and  from  S1  t0  ®5- 
such  notes  shall  be  receivable  in  payment  of  all  loans  made  Receivable  foraii 

i  c  ii  •  li-  dues  except  duties 

to  the  United  States,  and  of  all  taxes,  internal  duties,  ex- on  imports  and  in- 

_  .  i  terest  on  bonds, 

cises,  debts,  and  demands  of  every  kind  due  to  the  United  &c.,  and  convertible 

7  J  into  six  per  cent 

States,  except  duties  on  imports  and  interest,  and  of  all  bonds, 
claims  and  demands  against  the  United  States,  except  for 
interest  upon  bonds,  notes,  and  certificates  of  debt  or  de¬ 
posit  ;  and  shall  also  be  lawful  money  and  a  legal  tender 
in  payment  of  all  debts,  public  and  private,  within  the 
United  States,  except  duties  on  imports  and  interest,  as 
aforesaid.  And  any  holder  of  said  United  States  notes 
depositing  any  sum  not  less  than  fifty  dollars,  or  some 
multiple  of  fifty  dollars,  with  the  Treasurer  of  the  United 
States,  or  either  of  the  Assistant  Treasurers,  shall  receive 
in  exchange  therefore  duplicate  certificates  of  deposit,  one 
of  which  may  be  transmitted  to  the  Secretary  of  the  Treas¬ 
ury,  who  shall  thereupon  issue  to  the  holder  an  equal 
amount  of  bonds  of  the  United  States,  coupon  or  regis¬ 
tered,  as  may  by  said  holder  be  desired,  bearing  interest 
at  the  rate  of  six  per  centum  per  annum,  payable  semi¬ 
annually,  and  redeemable  at  the  pleasure  of  the  United 
States  after  five  years,  and  payable  twenty  years  from  the 
date  thereof :  Provided ,  however,  That  any  notes  issued 
under  this  act  may  be  paid  in  coin,  instead  of  being  re-  May  be  paid  in 
ceived  in  exchange  for  certificates  of  deposit  as  above 
specified,  at  the  direction  of  the  Secretary  of  the  Treasury. 

And  the  Secretary  of  the  Treasury  may  exchange  for  such 
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May  exchange  six  notes,  on  such  terms  as  he  shall  think  most  beneficial  to 
any  notes  now  out-  the  public  interest,  any  bonds  of  the  United  States  bearing 

standing  and  re-  .  .  ° 

issue  notes,  and  six  per  centum  interest,  and  redeemable  after  five  and 

may  cancel  any 

others  “'in  'uieir  PaJa^e  in  twenty  years,  which  have  been  or  may  be  law- 
place’  fully  issued  under  the  provisions  of  any  existing  act ;  may 

re-issue  the  notes  so  received  in  exchange ;  may  receive 
and  cancel  any  notes  heretofore  lawfully  issued  under  any 
act  of  Congress,  and  in  lieu  thereof  issue  an  equal  amount 
in  notes  such  as  are  authorized  by  this  act ;  and  may  pur¬ 
chase,  at  rates  not  exceeding  that  of  the  current  market, 
May  purchase  any  and  cost  of  purchase  not  exceeding  one-eighth  of  one  per 

outstanding  evi-  1  o  o  r 

dences  of  debt.  centum,  any  bonds  or  certificates  of  debt  of  the  United 
States  as  he  may  deem  advisable. 

Notes  may  be  en-  Sec.  2.  And  be  it  further  enacted ,  That  the  Secretary 

graved,  printed,  &c.,  „  .  m  .  ,  ,  .  .  , 

m  Treasury  Depart-  ot  the  Treasury  be,  and  he  is  hereby,  authorized,  in  case  he 

shall  think  it  inexpedient  to  procure  said  notes,  or  any  part 
thereof,  to  be  engraved  and  printed  by  contract,  to  cause 
the  said  notes,  or  any  part  thereof,  to  be  engraved,  printed, 
and  executed,  in  such  form  as  he  shall  prescribe,  at  the 
Treasury  Department  in  Washington,  and  under  his  direc¬ 
tion  ;  and  he  is  hereby  empowered  to  purchase  and  provide 
all  the  machinery  and  materials,  and  to  employ  such  per¬ 
sons  and  appoint  such  officers  as  may  be  necessary  for 
this  purpose. 

ofLnotes°extended  Sec.  And  be  it  further  enacted ,  That  the  limitation 
&^r<J0U  t0  upon  temporary  deposits  of  United  States  notes  with  any 
Assistant  Treasurer,  or  Designated  Depositary  authorized 
by  the  Secretary  of  the  Treasury  to  receive  such  deposits, 
to  fifty  millions  of  dollars  be,  and  is  hereby,  repealed;  and 
the  Secretary  of  the  Treasury  is  authorized  to  receive  such 
deposits,  under  such  regulations  as  he  may  prescribe,  to 
such  amount  as  he  may  deem  expedient,  not  exceeding 
one  hundred  millions  of  dollars,  for  not  less  than  thirty 
days,  in  sums  not  less  than  one  hundred  dollars,  at  a  rate 
of  interest  not  exceeding  five  per  centum  per  annum;  and 
any  amount  so  deposited  may  be  withdrawn  from  deposit,  at 
any  time  after  ten  days’  notice,  on  the  return  of  the  certifi¬ 
cate  of  deposit.  And  of  the  amounts  of  United  States 
reser'ved00°to  n<pay  n°tcs  authorized  by  this  act,  not  less  than  fifty  millions  of 
deposits.  dollars  shall  be  reserved  for  the  purpose  of  securing  prompt 

payment  of  such  deposits  when  demanded,  and  shall  be 
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issued  and  used  only  when,  in  the  judgment  of  the  Secre¬ 
tary  of  the  Treasury,  the  same,  or  any  part  thereof  may  he 
needed  for  that  purpose.  And  certificates  of  deposit  and  A11  certificates  of 

c-ii.i  •  i  i,i-  n  ,  i  deposit  and  of  in- 

ot  indebtedness  issued  under  this  or  lormer  acts  may  be  debtedness  con- 

.  .  .  _r  .  „  •  yertible  into  bonds. 

received  on  the  same  terms  as  U  nited  States  notes  m  pay¬ 

ment  for  bonds  redeemable  after  five  and  payable  in 
twenty  years. 

Sec.  4.  And  be  it  further  enacted,  That  the  Secretary 
of  the  Treasury  may,  at  any  time  until  otherwise  ordered 
by  Congress,  and  under  the  restrictions  imposed  by  the 
“Act  to  authorize  a  national  loan,  and  for  other  purposes,”  Time  for  obtam- 

x  A  ing  loan  authorized 

borrow,  on  the  credit  of  the  United  States,  such  part  of  yet  of  July  n, 
the  sum  of  two  hundred  and  fifty  millions  mentioned  in 
said  act  as  may  not  have  been  borrowed,  under  the  provi¬ 
sions  of  the  same,  within  twelve  months  from  the  passage 
thereof. 

Sec.  5.  And  be  it  f  urther  enacted ,  That  any  part  of  the  Appropriation  for 

e  i  iin  „  .  ,  .  ,  punishing  eounter- 

appropriation  ot  ten  thousand  dollars  tor  the  detection  and  felting  of  coin,  con¬ 
tained  in  act  of 

bringing  to  trial  of  persons  engaged  in  counterfeiting  the  J«n®  23>  i860,  aP- 

00  1  &  &  &  phed  to  bonds, 

coin  of  the  United  States,  made  by  the  act  entitled  “  An 
Act  making  appropriations  for  the  legislative,  executive, 
and  judicial  expenses  of  the  government  for  the  year  end¬ 
ing  thirtieth  of  June,  eighteen  hundred  and  sixty-one,” 
approved  June  twenty-three,  eighteen  hundred  and  sixty, 
may  be  applied  in  detecting  and  bringing  to  trial  and  pun¬ 
ishment  persons  engaged  in  counterfeiting  Treasury-notes, 
bonds,  or  other  securities  of  the  United  States,  as  well  as 
the  coin  of  the  United  States.  And  to  carry  into  effect 
the  preceding  sections  of  this  act  the  sum  of  three  hundred 
thousand  dollars  is  hereby  appropriated,  out  of  any  money 
in  the  Treasury  not  otherwise  appropriated. 

Sec.  6.  And  be  it  further  enacted ,  That  all  the  provi-  pr0Tisi0Ils  of  act 
sions  of  the  act  entitled  “  An  Act  to  authorize  the  issue  of  iscb,  ^ppiica^i 
United  States  notes,  and  for  the  redemption  or  funding 
thereof,  and  for  funding  the  floating  debt  of  the  United 
States,”  approved  February  twenty-five,  eighteen  hundred 
and  sixty-two,  so  far  as  the  same  can  or  may  be  applied  to 
the  provisions  of  this  act,  and  not  inconsistent  therewith, 
shall  apply  to  the  notes  hereby  authorized  to  be  issued. 

Approved,  July  11,  1862. 


February  25, 
1862,  applicable  to 
this  act. 
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March  3,  1863. 
Vol.  XII.  p.  709. 


CHAP.  LXXI1I — AN  ACT  TO  PROVIDE  WAYS  AND  MEANS  FOR  THE 
SUPPORT  OF  THE  GOVERNMENT. 


Secretary  of  the 
Treasury  may  bor¬ 
row  not  over 
$300,000,000  for  this 
year.and  $600,000,000 
for  the  next. 


Bonds. 


Denominations. 


Interest  on,  rate 
of,  payable  in  coin. 


Bonds  may  be  dis¬ 
posed  of. 


To  be  exempt 
from  taxation. 


Amount  outstand¬ 
ing  not  to  exceed 
$900,000,000. 


Be  it  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled , 
That  the  Secretary  of  the  Treasury  be,  and  he  is  hereby, 
authorized  to  borrow,  from  time  to  time,  on  the  credit  of 
the  United  States,  a  sum  not  exceeding;  three  hundred 
millions  of  dollars  for  the  current  fiscal  year,  and  six 
hundred  millions  for  the  next  fiscal  year,  and  to  issue 
therefor  coupon  or  registered  bonds,  payable  at  the  pleasure 
of  the  government  after  such  periods  as  may  be  fixed  by 
the  Secretary,  not  less  than  ten  nor  more  than  forty  years 
from  date,  in  coin,  and  of  such  denominations  not  less 
than  fifty  dollars  as  he  may  deem  expedient,  bearing 
interest  at  a  rate  not  exceeding  six  per  centum  per  annum, 
payable  on  bonds  not  exceeding  one  hundred  dollars,  an¬ 
nually,  and  on  all  other  bonds  semi-annually,  in  coin;  and 
he  may,  in  his  discretion,  dispose  of  such  bonds  at  any  time, 
upon  such  terms  as  he  may  deem  most  advisable,  for  law¬ 
ful  money  of  the  United  States,  or  for  any  of  the  certifi¬ 
cates  of  indebtedness  or  deposit  that  may  at  any  time  be 
unpaid,  or  for  any  of  the  Treasury  notes  heretofore  issued 
or  which  may  be  issued  under  the  provisions  of  this  act. 
And  all  the  bonds  and  Treasury  notes  or  United  States 
notes  issued  under  the  provisions  of  this  act  shall  be  exempt 
from  taxation  by  or  under  State  or  municipal  authority : 
Provided ,  That  there  shall  be  outstanding  of  bonds, 
Treasury  notes,  and  United  States  notes,  at  any  time, 
issued  under  the  provisions  of  this  act,  no  greater  amount 
altogether  than  the  sum  of  nine  hundred  millions  of 
dollars. 


Secretary  may  is-  Sec.  2.  And  be  it  further  enacted,  That  the  Secretary 

sue  $400,000,000  in  .  . 

Treasury  notes.  ol  the  Treasury  be,  and  he  is  hereby,  authorized  to  issue, 
on  the  credit  of  the  United  States,  four  hundred  millions 
when  payable,  of  dollars  in  Treasury  notes,  payable  at  the  pleasure  of 

and  rate  of  interest.  .  . 

the  United  States,  or  at  such  time  or  times  not  exceeding 
three  years  from  date  as  may  be  found  most  beneficial  to 
the  public  interests,  and  bearing  interest  at  a  rate  not 
exceeding  six  per  centum  per  annum,  payable  at  periods 
expressed  on  the  face  of  said  Treasury  notes ;  and  the 
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interest  on  the  said  Treasury  notes  and  on  certificates  of  interest  payable 

^  in  lawful  money. 

indebtedness  and  deposit  hereafter  issued,  shall  be  paid  in 

lawful  money.  The  Treasury  notes  thus  issued  shall  be 

of  such  denomination  as  the  Secretary  may  direct,  not  less  Denominations. 

*  and  how  disposed 

than  ten  dollars,  and  may  be  disposed  of  on  the  best  terms  uf- 
that  can  be  obtained,  or  may  be  paid  to  any  creditor  of 
the  United  States  willing  to  receive  the  same  at  par.  And 
said  Treasury  notes  may  be  made  a  legal  tender  to  the  How  a  legal  ten. 
same  extent  as  United  States  notes,  for  their  face  value  dei,&0' 
excluding  interest;  or  they  may  be  made  exchangeable  For  what  ex- 
under  regulations  prescribed  by  the  Secretary  of  the 
Treasury,  by  the  holder  thereof  at  the  Treasury  in  the 
city  of  Washington,  or  at  the  office  of  any  Assistant 
Treasurer  or  depositary  designated  for  that  purpose,  for 
United  States  notes  equal  in  amount  to  the  Treasury  notes 
offered  for  exchange,  together  with  the  interest  accrued 
and  due  thereon  at  the  date  of  interest  payment  next  pre¬ 
ceding  such  exchange.  And  in  lieu  of  any  amount  of  said  other  notes  may 

liiii  issued  for  those  ex- 

lreasury  notes  thus  exchanged,  or  redeemed  or  paid  at  changed. 


maturity,  the  Secretary  may  issue  an  equal  amount  of 

other  Treasury  notes ;  and  the  Treasury  notes  so  exchanged, 

redeemed,  or  paid,  shall  be  cancelled  and  destroyed  as  the 

Secretary  may  direct.  In  order  to  secure  certain  and  *50,000,000  of  notes 

prompt  exchanges  of  United  States  notes  for  Treasury  ™x7hanges.sued  f°r 

notes,  when  required  as  above  provided,  the  Secretary  shall 

have  power  to  issue  United  States  notes  to  the  amount  of 


one  hundred  and  fifty  millions  of  dollars,  which  may  be 
used  if  necessary  for  such  exchanges;  but  no  part  of  the 
United  States  notes  authorized  by  this  section  shall  be 
issued  for  or  applied  to  any  other  purposes  than  said  ex¬ 
changes,  and  hene\  ei  any  amount  shall  have  been  so  when  issued  and 
issued  and  applied,  the  same  shall  be  replaced  as  soon  as  placed*1 
practicable  from  the  sales  of  Treasury  notes  for  United 
States  notes. 


Sec.  3.  And  be  it  further  enacted ,  That  the  Secretary  The  Secretary<  if 
of  the  Treasury  be,  and  he  is  hereby,  authorized,  if  re- 
quired  by  the  exigencies  of  the  public  service,  for  the  pay-  SCunteresT*68 
ment  of  the  army  and  navy,  and  other  creditors  of  the 
government,  to  issue  on  the  credit  of  the  United  States 
the  sum  of  one  hundred  and  fifty  millions  of  dollars  of 
United  States  notes,  including  the  amount  of  such  notes 
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Denominations. 


Legal  tender,  ex¬ 
cept  tor  duties  and 
interest. 


Re-issue. 


Issues  in  lieu  of 
notes  cancelled. 


Repeal  of  part  of 
1862,  ch.  33, 1862,  ch. 
112,  (Vol.  XII,  pp. 
345,  532.)  restricting 
negotiation  to  mar¬ 
ket  value. 


When  former 
notes  must  be  pre¬ 
sented  for  ex¬ 
change. 


heretofore  authorized  by  the  joint  resolution  approved 
January  seventeen,  eighteen  hundred  and  sixty -three,  in 
such  form  as  he  may  deem  expedient,  not  bearing  interest, 
payable  to  bearer,  and  of  such  denominations,  not  less 
than  one  dollar,  as  he  may  prescribe,  which  notes  so  issued 
shall  be  lawful  money  and  a  legal  tender  in  payment  of 
all  debts,  public  and  private,  within  the  United  States, 
except  for  duties  on  imports  and  interest  on  the  public 
debt;  and  any  of  the  said  notes,  when  returned  to  the 
Treasury,  may  be  re-issued  from  time  to  time  as  the  exi¬ 
gencies  of  the  public  service  may  require.  And  in  lieu  of 
any  of  said  notes,  or  any  other  United  States  notes,  re¬ 
turned  to  the  Treasury,  and  cancelled  or  destroyed,  there 
may  be  issued  equal  amounts  of  United  States  notes,  such 
as  are  authorized  by  this  act.  And  so  much  of  the  act  to 
authorize  the  issue  of  United  States  notes,  and  for  other 
purposes,  approved  February  twenty-five,  eighteen  hundred 
and  sixty-two,  and  of  the  act  to  authorize  an  additional 
issue  of  United  States  notes,  and  for  other  purposes,  ap¬ 
proved  July  eleven,  eighteen  hundred  and  sixty-two,  as 
restricts  the  negotiation  of  bonds  to  market  value,  is 
hereby  repealed.  And  the  holders  of  United  States  notes, 
issued  under  and  by  virtue  of  said  acts,  shall  present  the 
same  for  the  purpose  of  exchanging  the  same  for  bonds,  as 
therein  provided,  on  or  before  the  first  day  of  July,  eighteen 
hundred  and  sixty-three,  and  thereafter  the  right  so  to 
exchange  the  same  shall  cease  and  determine. 


in  lieu  of  postage  Sec.  4.  And  be  it  further  enacted,  That  in  lieu  of  post- 

currency,  fractional  1 

notes  maybe  issued,  age  and  revenue  stamps  for  fractional  currency,  and  of 
fractional  notes,  commonly  called  postage  currency,  issued 
or  to  be  issued,  the  Secretary  of  the  Treasury  may  issue 
fractional  notes  of  like  amounts  in  such  form  as  he  may 
deem  expedient,  and  may  provide  for  the  engraving,  pre¬ 
paration,  and  issue  thereof  in  the  Treasury  Department 
For  what  ex-  building.  And  all  such  notes  issued  shall  be  exchangeable 

changeable  and  ,  ,  .  m  ...  .  .  .  . 

payable.  by  the  Assistant  Treasurers  and  designated  depositaries 

for  United  States  notes,  in  sums  not  less  than  three  dollars, 
and  shall  be  receivable  for  postage  and  revenue  stamps, 
and  also  in  payment  of  any  dues  to  the  United  States  less 
than  five  dollars,  except  duties  on  imports,  and  shall  be 
redeemed  on  presentation  at  the  Treasury  of  the  United 
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tifieates  therefor. 


And  certificates  Such  certificates 
may  be  issued  to 


States  in  such  sums  and  under  such  regulations  as  the 

Secretary  of  the  Treasury  shall  prescribe :  Provided ,  That  issue  not  to  ex- 

J  J  m  1  m  1  ceed  $50.000, 000. 

the  whole  amount  of  fractional  currency  issued,  including 
postage  and  revenue  stamps  issued  as  currency,  shall  not 
exceed  fifty  millions  of  dollars. 

Sec.  5.  And  be  it  further  enacted ,  That  the  Secretary  secretary  may  re- 
of  the  Treasury  is  hereby  authorized  to  receive  deposits  of  posit  and  issue  cer- 
gold  coin  and  bullion  with  the  Treasurer  or  any  Assistant 
Treasurer  of  the  United  States,  in  sums  not  less  than 
twenty  dollars,  and  to  issue  certificates  therefor,  in  denom¬ 
inations  of  not  less  than  twenty  dollars  each,  correspond¬ 
ing  with  the  denominations  of  the  United  States  notes. 

The  coin  and  bullion  deposited  for  or  representing  the 
certificates  of  deposit  shall  be  retained  in  the  Treasury 
for  the  payment  of  the  same  on  demand 
representing;  coin  in  the  Treasui'y  may  be  issued  in  pay-  pay ’interest  on* the 
ment  of  interest  on  the  public  debt,  which  certificates,  to-  duties, 
gether  with  those  issued  for  coin  and  bullion  deposited, 
shall  not  at  any  time  exceed  twenty  per  centum  beyond  the  Limit  of  amount, 
amount  of  coin  and  bullion  in  the  Treasury ;  and  the  cer¬ 
tificates  for  coin  or  bullion  in  the  Treasury  shall  be  re¬ 
ceived  at  par  in  payment  for  duties  on  imports. 

Sec.  6.  And  be  it  further  enacted ,  That  the  coupon  or  secretary  to  de¬ 
registered  bonds,  Treasury  notes,  and  United  States  notes  bonds'and  notes.  °f 
authorized  by  this  act  shall  be  in  such  form  as  the  Secre¬ 
tary  of  the  Treasury  may  direct,  and  shall  have  printed  what  to  be  print- 

.  ed  thereon. 

upon  them  such  statements,  showing  the  amount  of  accrued 
or  accruing  interest,  the  character  of  the  notes,  and  the 
penalties  or  punishment  for  altering  or  counterfeiting  them, 
as  the  Secretary  of  the  Treasury  may  prescribe,  and  shall 
bear  the  written  or  engraved  signatures  of  the  Treasurer 
of  the  United  States  and  the  Register  of  the  Treasury,  and 
also  as  evidence  of  lawful  issue,  the  imprint  of  the  copy  of 
the  seal  of  the  Treasury  Department,  which  imprint  shall 
be  made,  under  the  direction  of  the  Secretary,  after  the 
said  notes  or  bonds  shall  be  received  from  the  engravers 


How  signed. 


To  have  imprint 
of  seal. 


and  before  they  arc  issued  ;  or  the  said  notes  and  bonds 
shall  be  signed  by  the  Treasurer  of  the  United  States,  or  signature, 
for  the  Treasurer  by  such  persons  as  may  be  specially  ap¬ 
pointed  by  the  Secretary  of  the  Treasury  for  that  purpose, 
and  shall  be  countersigned  by  the  Register  of  the  Treasury, 
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or  for  the  Register  by  such  persons  as  the  Secretary  of  the 
Treasury  may  specially  appoint  for  that  purpose.  And 

Provisions  of  act  all  the  provisions  of  the  act  entitled  “  An  Act  to  authorize 

1857.  ch.  1.  revived, 

voi.  xi,  p.  257.  the  issue  of  Treasury  notes,”  approved  the  twenty-third 
day  of  December,  eighteen  hundred  fifty-seven,  so  far  as 
they  can  be  applied  to  this  act,  and  not  inconsistent  there¬ 
with,  are  hereby  revived  and  re-enacted. 

Duty  on  Bank  Sec.  7.  And  be  it  further  enacted ,  That  all  banks,  asso- 

circulation,  &c.,  .  .  .  ........ 

after  April  i,  1863.  ciations,  corporations,  or  individuals,  issuing  notes  or  bills 
for  circulation  as  currency,  shall  be  subject  to  and  pay  a 
duty  of  one  per  centum  each  half  year  from  and  after 
April  first,  eighteen  hundred  and  sixty-three,  upon  the 
average  amount  of  circulation  of  notes  or  bills  as  currency 
issued  beyond  the  amount  hereinafter  named,  that  is  to  say: 
banks,  associations,  corporations,  or  individuals,  having 
a  capital  of  not  over  one  hundred  thousand  dollars,  ninety 
per  centum  thereof;  over  one  hundred  thousand  and  not 
over  two  hundred  thousand  dollars,  eighty  per  centum 
thereof;  over  two  hundred  thousand  and  not  over  three 
hundred  thousand  dollars,  seventy  per  centum  thereof; 
over  three  hundred  thousand  and  not  over  five  hundred 
thousand  dollars,  sixty  per  centum  thereof;  over  five  hun¬ 
dred  thousand  and  not  over  one  million  of  dollars,  fifty 
per  centum  thereof;  over  one  million  and  not  over  one 
million  and  a  half  of  dollars,  forty  per  centum  thereof; 
over  one  million  and  a  half,  and  not  over  two  millions  of 
dollars,  thirty  per  centum  thereof;  over  two  millions  of 
dollars,  twenty-five  per  centum  thereof.  In  the  case  of 
banks  with  branches,  the  duty  herein  provided  for  shall  be 
imposed  upon  the  circulation  of  the  notes  or  bills  of  such 
branches  severally,  and  not  upon  the  aggregate  circulation 
of  all ;  and  the  amount  of  capital  of  each  branch  shall  be 
considered  to  be  the  amount  allotted  to  or  used  by  such 
branch;  and  all  such  banks,  associations,  corporations, 
and  individuals  shall  also  be  subject  to  and  pay  a  duty  of 
one-lialf  of  one  per  centum  each  half  year  from  and  after 
April  first,  eighteen  hundred  and  sixty-three,  upon  the 
average  amount  of  notes  or  bills  not  otherwise  herein 
taxed  and  outstanding  as  currency  during  the  six  months 
next  preceding  the  return  hereinafter  provided  for;  and 
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the  rates  of  tax  or  duty  imposed  on  the  circulation  of  asso¬ 
ciations  which  may  be  organized  under  the  act  “to  provide 
a  national  currency,  secured  by  a  pledge  of  United  States 
stocks,  and  to  provide  for  the  circulation  and  redemption 
thereof,”  approved  February  twenty -fifth,  eighteen  hun¬ 
dred  and  sixty-three,  shall  be  the  same  as  that  hereby  im¬ 
posed  on  the  circulation  and  deposits  of  all  banks,  asso¬ 
ciations,  corporations,  or  individuals,  but  shall  be  assessed 
and  collected  as  required  by  said  act;  all  banks,  asso¬ 
ciations  or  corporations,  and  individuals  issuing  or  re¬ 
issuing  notes  or  bills  for  circulation  as  currency  after 
April  first,  eighteen  hundred  and  sixty-three,  in  sums  rep¬ 
resenting  any  fractional  part  of  a  dollar,  shall  be  subject 
to  and  pay  a  duty  of  five  per  centum  each  half  year  there¬ 
after  upon  the  amount  of  such  fractional  notes  or  bills  so 
issued.  And  all  banks,  associations,  corporations,  and 
individuals  receiving  deposits  of  money  subject  to  payment 
on  check  or  draft,  except  savings  institutions,  shall  be 
subject  to  a  duty  of  one-eighth  of  one  per  centum  each 
half  year  from  and  after  April  first,  eighteen  hundred  and 
sixty-three,  upon  the  average  amount  of  such  deposits 
beyond  the  average  amount  of  their  circulating  notes  or 
bills  lawfully  issued  and  outstanding  as  currency.  And  a 
list  or  return  shall  be  made  and  rendered  within  thirty 
days  after  the  first  day  of  October,  eighteen  hundred  and 
sixty  three,  and  each  six  months  thereafter,  to  the  Com¬ 
missioner  of  Internal  Revenue,  which  shall  contain  a  true 
and  faithful  account  of  the  amount  of  duties  accrued,  or 
which  should  accrue,  on  the  full  amount  of  the  fractional 
note  circulation  and  on  the  average  amount  of  all  other 
circulation  and  of  all  such  deposits,  for  the  six  months  next 
preceeding.  And  there  shall  be  annexed  to  every  such 
list  or  return  a  declaration,  under  oath  or  affirmation,  to 
be  made  in  form  and  manner  as  shall  be  prescribed  by  the 
Commissioner  of  Internal  Revenue,  of  the  president,  or 
some  other  proper  officer  of  said  bank,  association,  corpo¬ 
ration,  or  individual,  respectively,  that  the  same  contains 
a  true  and  faithful  account  of  the  duties  which  have 
accrued,  or  which  should  accrue,  and  not  accounted  for; 
and  for  any  default  in  the  delivery  of  such  list  or  return, 
with  such  declaration  annexed,  the  bank,  association,  cor- 
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Penalties  of  form¬ 
er  act  against  coun¬ 
terfeiting,  &c.,  made 
applicable. 

18G2,  ch.  33,  gg  6,  7. 
Vol.  XII.  p.  347'. 


Appropriation  for 
expenses  of  this  act. 


poration,  or  individual  making  such  default,  shall  forfeit, 
as  a  penalty,  the  sum  of  five  hundred  dollars.  And  such 
bank,  association,  corporation,  or  individual  shall,  upon 
rendering  the  list  or  return  as  aforesaid,  pay  to  the  Com¬ 
missioner  of  Internal  Revenue  the  amount  of  the  duties 
due  on  such  list  or  return,  and  in  default  thereof  shall  for¬ 
feit,  as  a  penalty,  the  sum  of  five  hundred  dollars;  and  in 
case  of  neglect  or  refusal  to  make  such  list  or  return  as 
aforesaid,  or  to  pay  the  duties  as  aforesaid,  for  the  space 
of  thirty  days  after  the  time  when  said  list  should  have 
been  made  or  rendered,  or  when  said  duties  shall  have 
become  due  and  payable,  the  assessment  and  collection 
shall  be  made  according  to  the  general  provisions  pre¬ 
scribed  in  an  act  entitled  “An  act  to  provide  internal 
revenue  to  support  the  government  and  to  pay  interest  on 
the  public  debt,”  approved  July  one,  eighteen  hundred 
and  sixty-two. 

Sec.  8.  And  be  it  further  enacted ,  That,  in  order  to 
prevent  and  punish  counterfeiting  and  fraudulent  altera¬ 
tions  of  the  bonds,  notes,  and  fractional  currency  author¬ 
ized  to  be  issued  by  this  act,  all  the  provisions  of  the  sixth 
and  seventh  sections  of  the  act  entitled  “An  Act  to 
authorize  the  issue  of  United  States  notes,  and  for  the  re¬ 
demption  or  funding  thereof,  and  for  funding  the  floating 
debt  of  the  United  States,”  approved  February  twenty- 
fifth,  eighteen  hundred  and  sixty-two,  shall,  so  far  as 
applicable,  apply  to  the  bonds,  notes,  and  fractional  cur¬ 
rency  hereby  authorized  to  be  issued,  in  like  manner  as  if 
the  said  sixth  and  seventh  sections  were  hereby  adopted 
as  additional  sections  of  this  act.  And  the  provisions  and 
penalties  of  said  sixth  and  seventh  sections  shall  extend  and 
apply  to  all  persons  who  shall  imitate,  counterfeit,  make, 
or  sell  any  paper  such  as  that  used,  or  provided  to  be  used, 
for  the  fractional  notes  prepared,  or  to  be  prepared,  in  the 
Treasury  Department  building,  and  to  all  officials  of  the 
Treasury  Department  engaged  in  engraving  and  preparing 
the  bonds,  notes,  and  fractional  currency  hereby  authorized 
to  be  issued,  and  to  all  official  and  unofficial  persons  in  any 
manner  employed  under  the  provisions  of  this  act.  And 
the  sum  of  six  hundred  thousand  dollars  is  hereby  appro¬ 
priated.  out  of  any  money  in  the  Treasury  not  otherwise 
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appropriated,  to  enable  the  Secretary  of  the  Treasury  to 
carry  this  act  into  effect. 

Approved,  March  3,  1863. 


CHAP.  XVII.— AN  ACT  SUPPLEMENTARY  TO  AN  ACT  ENTITLED  “AN 

ACT  TO  PROVIDE  WAYS  AND  MEANS  FOR  THE  SUPPORT  OF  THE 

GOVERNMENT,”  APPROVED  MARCH  THIRD,  EIGHTEEN  HUNDRED 

AND  SIXTY-THREE. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled , 
That,  in  lieu  of  so  much  of  the  loan  authorized  by  the  act 
of  March  third,  eighteen  hundred  and  sixty-three,  to 
which  this  is  supplementary,  the  Secretary  of  the  Treasury 
is  authorized  to  borrow,  from  time  to  time,  on  the  credit 
of  the  United  States,  not  exceeding  two  hundred  millions 
of  dollars  during  the  current  fiscal  year,  and  to  prepare 
and  issue  therefor  coupon  or  registered  bonds  of  the 
United  States,  bearing  date  March  first,  eighteen  hundred 
and  sixty-four,  or  any  subsequent  period,  redeemable  at 
the  pleasure  of  the  government  after  any  period  not  less 
than  five  years,  and  payable  at  any  period  not  more  than 
forty  years  from  date,  in  coin,  and  of  such  denominations 
as  may  be  found  expedient,  not  less  than  fifty  dollars, 
bearing  interest  not  exceeding  six  per  centum  a  year,  pay¬ 
able  on  bonds  not  over  one  hundred  dollars,  annually,  and 
on  all  other  bonds  semi-annually,  in  coin ;  and  he  may  dis¬ 
pose  of  such  bonds  at  any  time,  on  such  terms  as  he  may 
deem  most  advisable,  for  lawful  money  of  the  United 
States,  or,  at  his  discretion,  for  Treasury  notes,  certifi¬ 
cates  of  indebtedness,  or  certificates  of  deposit,  issued 
under  any  act  of  Congress;  and  all  bonds  issued  under 
this  act  shall  be  exempt  from  taxation  by  or  under  State 
or  municipal  authority.  And  the  Secretary  of  the  Treasury 
shall  pay  the  necessary  expenses  of  the  preparation,  issue, 
and  disposal  of  such  bonds  out  of  any  money  in  the 
Treasury  not  otherwise  appropriated,  but  the  amount  so 
paid  shall  not  exceed  one-half  of  one  per  centum  of  the 

amount  of  the  bonds  so  issued  and  disposed  of. 

9  * 


March  3,  1864. 


Vol.  XIII.  p.  13. 


1863,  eh.  73. 

Vol.  XII,  p.  709. 


Secretary  of  the 
Treasury  may  bor¬ 
row  not  over  $200, 
000,000,  and  issue 
therefor  five-forty 
bonds. 


Denominations. 


Interest  not  over 
six  per  cent.,  pay¬ 
able  in  com. 


How  disposed  of. 


Exempt  from  tax¬ 
ation. 


Appropriation  for 
expenses,  not  to  ex¬ 
ceed  one  and  a  half 
per  cent. 
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Five-twenty  bonds  Sec.  2.  And  be  it  further  enacted ,  That  the  Secretary 

may  be  issued  to  J 

certain  subscribers,  of  the  Treasury  is  hereby  authorized  to  issue  to  persons 
who  subscribed  on  or  before  the  twenty-first  day  of  Jan¬ 
uary,  eighteen  hundred  and  sixty-four,  for  bonds  redeema¬ 
ble  after  five  years  and  payable  twenty  years  from  date, 
and  have  paid  into  the  Treasury  the  amount  of  their  sub¬ 
scriptions,  the  bonds  by  them  respectively  subscribed  for, 
not  exceeding  eleven  millions  of  dollars,  notwithstanding 
that  such  subscriptions  may  be  in  excess  of  five  hundred 

1862,  ch.  33,  millions  of  dollars;  and  the  bonds  so  issued  shall  have 

Vol.  XII,  p.  345. 

the  same  force  and  effect  as  if  issued  under  the  provisions 
of  the  act  to  “authorize  the  issue  of  United  States  notes 
and  for  other  purposes,”  approved  February  twenty-sixth, 
[fifth,]  eighteen  hundred  and  sixty-two. 

Approved,  March  8,  1864. 


June  30,  1864. 

Vol.  XIII.  p.  218. 


Secretary  of  Treas¬ 
ury  may  borrow 
$400,000,000  and  is¬ 
sue  bonds,  &c. 


When  redeemable. 


Denominations. 


Interest  semi- 
anually  in  coin. 


How  bonds  may 
be  disposed  of. 


CHAP.  CLXX1I. — AN  ACT  TO  PROVIDE  WAYS  AND  MEANS  FOR  THE 

SUPPORT  OF  THE  GOVERNMENT,  AND  FOR  OTHER  PURPOSES. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled , 
That  the  Secretary  of  the  Treasury  be,  and  he  is  hereby, 
authorized  to  borrow,  from  time  to  time,  on  the  credit  of 
the  United  States,  four  hundred  millions  of  dollars,  and  to 
issue  therefor  coupon  or  registered  bonds  of  the  United 
States,  redeemable  at  the  pleasure  of  the  government,  after 
any  period  not  less  than  five,  nor  more  than  thirty  years, 
or,  if  deemed  expedient,  made  payable  at  any  period  not 
more  than  forty  years  from  date.  And  said  bonds  shall 
be  of  such  denominations  as  the  Secretary  of  the  Treasury 
shall  direct,  not  less  than  fifty  dollars,  and  bear  an  annual 
interest  not  exceeding  six  per  centum,  payable  semi¬ 
annually  in  coin.  And  the  Secretary  of  the  Treasury 
may  dispose  of  such  bonds,  or  any  part  thereof,  and  of 
any  bonds  commonly  known  as  five-twenties  remaining 
unsold,  in  the  United  States,  or  if  he  shall  find  it  expe¬ 
dient,  in  Europe,  at  any  time,  on  such  terms  as  he  may 
deem  most  advisable,  for  lawful  money  of  the  United  States, 
or,  at  his  discretion,  for  Treasury  notes,  certificates  of 
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indebtedness,  or  certificates  of  deposit  issued  under  any  act 
of  Congress.  And  all  bonds,  Treasury  notes,  and  other 
obligations  of  the  United  States  shall  be  exempt  from  tax¬ 
ation  by  or  under  State  or  municipal  authority. 

Sec.  2.  And  be  it  further  enacted ,  That  the  Secretary 
of  the  Treasury  may  issue  on  the  credit  of  the  United 
States,  and  in  lieu  of  an  equal  amount  of  bonds  authorized 
by  the  preceding  section,  and  as  a  part  of  said  loan,  not 
exceeding  two  hundred  millions  of  dollars,  in  Treasury 
notes  of  any  denomination  not  less  than  ten  dollars,  pay¬ 
able  at  any  time  not  exceeding  three  years  from  date,  or, 
if  thought  more  expedient,  redeemable  at  any  time  after 
three  years  from  date,  and  bearing  interest  not  exceed¬ 
ing  the  rate  of  seven  and  three-tenths  per  centum  pay¬ 
able  in  lawful  money  at  maturity,  or,  at  the  discretion  of 
the  Secretary,  semi-annually.  And  the  said  Treasury  notes 
may  be  disposed  of  by  the  Secretary  of  the  Treasury,  on 
the  best  terms  that  can  be  obtained,  for  lawful  money ;  and 
such  of  them  as  shall  be  made  payable,  principal  and  in¬ 
terest,  at  maturity,  shall  be  a  legal  tender  to  the  same  ex¬ 
tent  as  United  States  notes  for  their  face  value,  excluding 
interest,  and  may  be  paid  to  any  creditor  of  the  United 
States  at  their  face  value,  excluding  interest,  or  to  any 
creditor  willing  to  receive  them  at  par,  including  interest: 
and  any  Treasury  notes  issued  under  the  authority  of  this 
act  may  be  made  convertible,  at  the  discretion  of  the  Sec¬ 
retary  of  the  Treasury,  into  any  bonds  issued  under  the 
authority  of  this  act.  And  the  Secretary  of  the  Treasury 
may  redeem  and  cause  to  be  cancelled  and  destroyed  any 
Treasury  notes  or  United  States  notes  heretofore  issued 
under  authority  of  previous  acts  of  Congress,  and  substitute, 
in  lieu  thereof,  an  equal  amount  of  Treasury  notes  such 
as  are  authorized  by  this  act,  or  of  other  United  States 
notes :  Provided ,  That  the  total  amount  of  bonds  and 
Treasury  notes  authorized  by  the  first  and  second  sections 
of  this  act  shall  not  exceed  four  hundred  millions  of  dol¬ 
lars,  in  addition  to  the  amounts  heretofore  issued ;  nor  shall 
the  total  amount  of  United  States  notes,  issued  or  to  be 
issued,  ever  exceed  four  hundred  millions  of  dollars,  and 
such  additional  sum,  not  exceeding  fifty  millions  of  dollars, 
as  may  be  temporarily  required  for  the  redemption  of  tem- 


A1I  obligations  of 
the  United  States  to 
be  exempt  from 
taxation. 


Secretary  may  is¬ 
sue  in  lieu  of  part 
of  loan  $200,000,000, 
Treasury  notes. 


Denominations, 
and  when  payable. 


Interest  payable 
in  lawful  money. 


How  may  be  dis¬ 
posed  of. 


How  far  to  be 
legal  tender. 


Treasury  notes  to 
be  convertible  into 
bonds. 

May  be  substitu¬ 
ted  for  the  notes  of 
previous  issue. 


Amount  of  bonds 
and  notes  not  to  ex¬ 
ceed  $400,000,000; 


of  notes  not  to  ex¬ 
ceed  &c. 
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interest  bearing  porarj  loan  ;  nor  shall  any  Treasury  note  bearing  interest, 

der  for  redemption  issued  under  this  act,  be  a  legal  tender  in  payment  or  re- 
of  circulation  of.  .  „  ,  .  ..  ...... 

banks.  demption  ot  any  notes  issued  by  any  bank,  banking  asso¬ 

ciation,  or  banker,  calculated  or  intended  to  circulate  as 
money. 

interest  of  bonds  Sec.  3.  And  be  it  further  enacted.  That  the  interest  on 

heretofore  issued, 

annually paid  semi" bonds  heretofore  issued,  payable  annually,  may  be  paid 
semi-annually ;  and  in  lieu  of  such  bonds  authorized  to  be 
issued,  the  Secretary  of  the  Treasury  may  issue  bonds 
Bonds  may  be  is-  bearing  interest,  payable  semi-annually.  And  he  may 

sued  in  exchange  .  cm  1  _  . 

for  seven  and  three  also  issue  m  exchange  lor  Treasury  notes  heretofore  issued 

tenths  notes.  _  °  ^ 

bearing  seven  and  three-tenths  per  centum  interest,  besides 
the  six  per  centum  bonds  heretofore  authorized,  like  bonds 
of  all  the  denominations  in  which  such  Treasury  notes  have 
been  issued;  and  the  interest  on  such  Treasury  notes  after 
maturity  shall  be  paid  in  lawful  money,  and  they  may 
be  exchanged  for  such  bonds  at  any  time  within  three 
months  from  the  date  of  notice  of  redemption  by  the 
Secretary  of  the  Treasury,  after  which  the  interest  on 
Repeal  ofpart  ofsnch  Treasury  notes  shall  cease.  And  so  much  of  the 

1864,  eh.  17  §1.  Vol.  f  . 

xni,  p.  is;  law  approved  March  third,  eighteen  hundred  sixty-four, 
as  limits  the  loan  authorized  therein  to  the  current  fiscal 
year,  is  hereby  repealed ;  and  the  authority  of  the  Secre¬ 
tary  of  the  Treasury  to  borrow  money  and  issue  therefor 
bonds  or  notes  conferred  by  the  first  section  of  the  act  of 
and  of  1863  oh.  73  gi,  March  third,  eighteen  hundred  and  sixty-three,  entitled 
Voi.  xii,  p.  ,09.  u  £0  pj.Qyjjjg  AvayS  and  means  for  the  support  of  the 

government,”  shall  cease  on  and  after  the  passage  of  this 
act,  except  so  far  as  it  may  effect  [affect]  seventy-five  mil¬ 
lions  of  bonds  already  advertised. 

secretary  ofTrea-  Sec.  4.  And  be  it  further  enacted ,  That  the  Secretary 
temporary  rtioam  of  the  Treasury  may  authorize  the  receipt,  as  a  temporary 
loan,  of  United  States  notes  or  the  notes  of  national  bank¬ 
ing  associations  on  deposit  for  not  less  than  thirty  days, 
in  sums  of  not  less  than  fifty  dollars,  by  any  of  the  As¬ 
sistant  Treasurers  of  the  United  States,  or  depositories 
designated  for  that  purpose,  other  than  national  banking 
Certificates  of  de-  associations,  who  shall  issue  certificates  of  deposit  in  such 

posit  to  be  issned  A 

therefor.  form  as  the  Secretary  of  the  Treasury  shall  prescribe, 

when  payable,  bearing  interest  not  exceeding  six  per  centum  annually, 

and  interest.  °  or  .  i 

and  payable  at  any  time  after  the  term  of  deposit,  and 
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after  ten  days,  subsequent  notice,  unless  time  and  notice 

be  waived  by  the  Secretary  of  the  Treasury;  and  the 

Secretary  of  the  Treasury  may  increase  the  interest  on 

deposits  at  less  than  six  per  centum  to  that  rate,  or,  on 

ten  days’  notice  to  depositors,  may  diminish  the  rate  of 

interest  as  the  public  interest  may  require ;  but  the  aggre-  Aggre^te  not  to 

gate  of  such  deposits  shall  not  exceed  one  hundred  and 

fifty  millions  of  dollars;  and  the  Secretary  of  the  Treasury 

may  issue,  and  shall  hold  in  reserve  for  payment  of  such 

deposits,  United  States  notes  not  exceeding  fifty  millions 

of  dollars,  including  the  amount  already  applied  in  such 

payment;  and  the  United  States  notes,  so  held  in  reserve, 

shall  be  used  only  when  needed,  in  his  judgment,  for  the 

prompt  payment  of  such  deposits  on  demand,  and  shall  be 

withdrawn  and  placed  again  in  reserve  as  the  amount  of  Reserve  for  their 

.  .  payment. 

deposits  shall  again  increase. 

Sec.  5.  And  be  it  further  enacted ,  That  the  Secretary  Fractional  curren- 

•  ,  oil  r  .  •  n  cy  may  be  issued  to 

oi  the  Treasury  may  issue  notes  ot  the  tractions  oi  a  an  amount  not  over 
,  n  -I  n  •  1  n  ,  $50,000,000. 

dollar  as  now  used  tor  currency,  in  such  iorm,  with  such 
inscriptions,  and  with  such  safeguards  against  counterfeit¬ 
ing,  as  he  may  judge  best,  and  provide  for  the  engraving 
and  preparation,  and  for  the  issue  of  the  same,  as  well  as 
of  all  other  notes  and  bonds,  and  other  obligations,  and 
shall  make  such  regulations  for  the  redemption  of  said 
fractional  notes  and  other  notes  when  mutilated  or  defaced, 
and  for  the  receipt  of  said  fractional  notes  in  payment  of 
debts  to  the  United  States,  except  for  customs,  in  such 
sums,  not  over  five  dollars,  as  may  appear  to  him  expe¬ 
dient;  and  it  is  hereby  declared  that  all  laws  and  parts  of 
laws  applicable  to  the  fractional  notes  engraved  and  issued 
as  herein  authorized,  apply  equally  and  with  like  force  to 
all  the  fractional  notes  heretofore  authorized,  whether 
known  as  postage  currency  or  otherwise,  and  to  postage 
stamps  issued  as  currency ;  but  the  whole  amount  of  all 
descriptions  of  notes  or  stamps  less  than  one  dollar  issued 
as  currency  shall  not  exceed  fifty  millions  of  dollars. 

Sec.  6.  And  be  it  further  enacted ,  That  the  coupon  and  coupon  and  Reg- 
registered  bonds  shall  be  in  such  form  and  bear  such  in-  o^whatTorm*  and 
scriptions  as  the  Secretary  of  the  Treasury  may  direct,  h°'V  S’Sned' 
and  shall  be  signed  by  the  Register  of  the  Treasury,  or 
for  the  Register,  by  such  person  or  persons  as  may  be 
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Seal. 


Coupons. 


Former 
made  valid 


specially  designated  for  that  purpose  by  the  Secretary  of 
the  Treasury,  and  shall  bear,  as  evidence  of  lawful  issue, 
the  imprint  of  the  seal  of  the  Treasury  Department,  to  be 
made  under  the  direction  of  the  Secretary  of  the  Treasury, 
Where  to  be  made,  in  a  room  set  apart  especially  and  exclusively  for  that 
purpose,  under  the  care  of  some  person  appointed  directly 
by  him.  And  the  coupons  attached  to  such  bonds  shall 
bear  the  engraved  signature  of  the  Register  of  the  Treasury, 
and  such  other  device  or  safeguard  against  counterfeiting 
as  the  Secretary  may  approve;  and  it  is  hereby  declared 
bonds  that  bonds  hereto[fo]re  issued,  bearing  the  signature  of 
the  Register,  shall  have  the  same  force,  effect,  and  validity 
as  if  signed  also  by  the  Treasurer,  and  all  bonds  bearing 
the  signature  of  the  Register,  erroneously  described  as 
Treasurer  of  the  United  States,  shall  have  the  same  force, 
effect,  and  validity  as  if  his  official  designation  had  been 
correctly  stated;  and  all  coupons  bearing  the  engraved 
signature  of  the  Register  of  the  Treasury  in  office  at  the 
time  when  such  signatures  were  authorized  and  engraved, 
shall  have  full  force,  validity,  and  effect,  notwithstanding 
such  Register  may  have  subsequently  ceased  to  hold  office 
as  such,  when  issued  in  connection  with  bonds  duly  author¬ 
ized  and  signed  by  or  for  the  successor  or  successors  of 
Form  ofTreasury  said  Register.  And  the  Treasury  notes  and  United  States 
notes  authorized  by  this  act  shall  be  in  such  form  as  the 
Secretary  of  the  Treasury  shall  direct,  and  shall  bear  the 
written  or  engraved  signatures  of  the  Treasurer  of  the 
United  States  and  the  Register  of  the  Treasury,  and  shall 
have  printed  upon  them  such  statements,  showing  the 
amount  of  accrued  or  accruing  interest  and  the  character 
of  the  notes,  as  the  Secretary  of  the  Treasury  may  pre¬ 
scribe;  and  shall  bear,  as  a  further  evidence  of  lawful 
issue,  the  imprint  of  the  seal  of  the  Treasury  Department, 
to  be  made  under  the  direction  of  the  Secretary  of  the 
Treasury,  as  before  directed. 

Registered  bonds  Sec.  ^ •  And  be  it  further  enacted,  That  the  Secretary 
coupon.  issued  for  of  the  Treasury  is  hereby  authorized  to  issue,  upon  such 
terms  and  under  such  regulations  as  he  may  from  time  to 
time  prescribe,  registered  bonds  in  exchange  for,  and  in 
lieu  of,  any  coupon  bonds  which  have  been  or  may  here¬ 
after  be  lawfully  issued  ;  such  registered  bonds  to  be  simi- 
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lar  in  all  respects  to  the  registered  bonds  issued  under  the 
acts  authorizing  the  issue  of  the  coupon  bonds  offered  for 
exchange.  And  for  all  mutilated,  defaced,  or  endorsed  Mutilated,  defaced, 
coupon  or  other  bonds  presented  to  the  Department,  the 
Secretary  of  the  Treasury  is  authorized  to  issue,  upon 
terms  and  under  regulations  as  aforesaid,  and  in  substitu¬ 
tion  therefor,  other  bonds  of  like  or  equivalent  issues. 

Sec.  8.  And  be  it  further  enacted ,  That  the  Secretary  instructions  &c., 
ot  the  Treasury  is  hereby  authorized  and  required  to  receiving  or  prepar- 

,  f  ,  .  , .  ,  ing  United  States 

make  and  issue,  irom  time  to  time,  such  instructions,  rules,  notes  &c. 
and  regulations,  to  the  several  collectors,  receivers,  depos¬ 
itaries,  officers,  and  others,  who  may  receive  Treasury 
notes,  United  States  notes,  or  other  securities  in  behalf  of 
the  United  States,  or  who  may  be  in  any  way  engaged  or 
employed  in  the  preparation  and  issue  of  the  same,  as  he 
shall  deem  best  calculated  to  promote  the  public  conve¬ 
nience  and  security,  and  to  protect  the  United  States,  as 
well  as  individuals,  from  fraud  and  loss. 

Sec.  9.  And  be  it  f  urther  enacted ,  That  the  necessary  Expenses  of  pre- 

n  .  .  .  ...  paring  and  issuing 

expenses  ot  engraving,  printing,  preparing,  and  issuing  bonds,  notes,  &c., 

tt  •  ci  m  P  °  ho\v  home;  not  to 

the  United  States  notes,  lreasury  notes,  fractional  notes,  exceed  one  per  ct. 

and  bonds,  hereby  authorized,  and  of  disposing  of  the  same 

to  subscribers  and  purchasers,  shall  be  paid  out  of  any 

money  in  the  Treasury  not  otherwise  appropriated ;  but 

the  whole  amount  thereof  shall  not  exceed  one  per  centum 

on  the  amount  of  notes  and  bonds  issued. 

Sec.  10.  And  be  it  further  enacted,  That,  if  any  person  penalty  for  coun- 
or  persons  shall  falsely  make,  forge,  counterfeit,  or  alter,  ingeunited°r  states 
or  cause  or  procure  to  be  falsely  made,  forged,  counter- becunties- 
feited,  or  altered,  any  obligation  or  security  of  the  United 
States,  or  shall  pass,  utter,  publish,  or  sell,  or  attempt  to  For  uttering,  &c., 
pass,  utter,  publish,  or  sell,  or  shall  bring  into  the  United  notes. 

States  from  any  foreign  place  with  intent  to  pass,  utter, 
publish,  or  sell,  or  shall  have  or  keep  in  possession,  or  con¬ 
ceal,  with  intent  to  utter,  publish,  or  sell,  any  such  false, 
forged,  counterfeited,  or  altered  obligation,  or  other  secur¬ 
ity,  with  intent  to  deceive  or  defraud,  or  shall  knowingly 
aid  or  assist  in  any  of  the  acts  aforesaid,  every  person  so 
offending  shall  be  deemed  guilty  of  felony,  and  shall,  on 
conviction  thereof,  be  punished  by  fine  not  exceeding  five 
thousand  dollars,  and  by  imprisonment  and  confinement  at 
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hard  labor  not  exceeding  fifteen  years,  according  to  the 
aggravation  of  the  offence. 

For  using  plates  Sec.  11.  And  be  it  further  enacted.  That  if  any  person 

to  print  notes  with-  ,  J  1 

out  authority.  having  control,  custody,  or  possession  of  any  plate  or 
plates  from  which  any  obligation  or  other  security,  or  any 
part  thereof,  shall  have  been  printed,  or  which  may  have 
been  prepared  by  direction  from  the  Secretary  of  the 
Treasury,  for  the  purpose  of  printing  any  such  obligation 
or  other  security,  or  any  part  thereof,  shall  use  such  plate 
or  plates,  or  knowingly  suffer  the  same  to  be  used  for  the 
purpose  of  printing  any  such  or  similar  obligation,  or  other 
security,  or  any  part  thereof,  except  such  as  shall  be 
printed  for  the  use  of  the  United  States,  by  order  of  the 

piutes,  4eensraving  proper  officer  thereof ;  or  if  any  person  shall  engrave,  or 
cause  or  procure  to  be  engraved,  or  shall  aid  or  assist  in 
engraving  any  plate  or  plates  in  the  likeness  or  similitude 
of  any  plate  or  plates  designed  for  the  printing  of  any 
such  obligation  or  other  security,  or  any  part  thereof,  or 
shall  vend  or  sell  any  such  plate  or  plates,  or  shall  bring 
into  the  United  States  from  any  foreign  place  any  such 
plate  or  plates,  except  under  the  direction  of  the  Secretary 
of  the  Treasury  or  other  proper  officer,  or  with  any  other 
intent,  or  for  any  other  purpose,  in  either  case,  than  that 
such  plate  or  plates  shall  be  used  for  the  printing  of  such 
notes,  bonds,  coupons,  or  other  obligations  or  securities,  or 
some  part  or  parts  thereof,  for  the  use  of  the  United 
States,  or  shall  have  in  his  control,  custody,  or  possession, 
any  metallic  plate  engraved  after  the  similitude  of  any 
plate  from  which  any  such  obligation  or  other  security,  or 
any  part  or  parts  thereof,  shall  have  been  printed,  with 
intent  to  use  such  plate  or  plates,  or  cause  or  suffer  the 
same  to  be  used  in  forging  or  counterfeiting  any  such 
obligation  or  other  security,  or  any  part  or  parts  thereof, 
or  shall  have  in  his  custody  or  possession,  except  under 
authority  from  the  Secretary  of  the  Treasury,  or  other 
proper  officer,  any  obligation  or  other  security,  engraved 
and  printed  after  the  similitude  of  any  obligation  or  other 
security  issued  under  the  authority  of  the  United  States, 
Penalty  for  print- with  intent  to  sell  or  otherwise  use  the  same;  or  if  any 

!n|notePs)1&tc°slJpl1  person  shall  print,  photograph,  or  in  any  other  manner 
make  or  execute,  or  cause  to  be  printed,  photographed,  or 
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in  any  manner  made  or  executed,  or  shall  aid  in  printing, 
photographing,  making,  or  executing  any  engraving, 
photograph,  or  other  print  or  impression  in  the  likeness 
or  similitude  of  any  obligation  or  other  security,  or  any 
part  or  parts  thereof,  or  shall  vend  or  sell  any  such  en¬ 
graving,  photograph,  print,  or  other  impression,  except  to 

the  United  States,  or  shall  bring  into  the  United  States  For  bringing  into 
.  °  .  .  .  the  United  States 

from  any  foreign  place  any  such  engraving,  photograph,  such  photographed, 
print,  or  other  impression,  except  by  the  direction  of  some 
proper  officer  of  the  United  States,  or  shall  have  or  retain 
in  his  custody  or  possession,  after  a  distinctive  paper  shall 
have  been  adopted  by  the  Secretary  of  the  Treasury  for 
obligations  and  other  securities  of  the  United  States,  any 
similar  paper  adapted  to  the  making  of  any  such  obligation 
or  other  security,  except  under  authority  of  the  Secretary 
of  the  Treasury,  or  some  other  proper  officer  of  the  United 
States,  every  person  so  offending  shall  be  deemed  guilty  of 
a  felony,  and  shall,  on  conviction  thereof,  be  punished  by 
fine  not  exceeding  five  thousand  dollars,  or  by  imprison¬ 
ment  and  confinement  at  hard  labor,  not  exceeding  fifteen 
years,  or  by  both,  in  the  discretion  of  the  court. 

Sec.  12.  And  be  it  further  enacted,  That  if  any  person  For  retaining 

*  7  plates,  &.C.,  without 

shall  have  or  retain  in  his  or  her  custody,  possession,  or  authority, 
control,  without  the  written  authority  or  warrant  of  the 
Secretary  of  the  Treasury,  or  of  the  Comptroller  of  the 
Currency,  approved  hv  the  Secretary  of  the  Treasury, 
any  engraved  or  transferred  plate,  block,  or  electrotype^ 
or  any  die,  roll,  or  other  original  work  used  in  making 
or  preparing  any  plate,  block,  or  electrotype,  or  any  plate^ 
block,  or  electrotype  prepared  or  made  after  the  similitude 
of  any  plate,  block,  or  electrotype,  from  which  any  obli¬ 
gation  or  other  security  authorized  to  be  issued  by  any 
act  of  Congress,  or  any  part  thereof,  has  been,  or  may 
hereafter  be  printed,  or  shall  use,  or  cause,  or  knowingly 
suffer,  the  same  to  be  used,  in  forging  or  counterfeiting  For  using  plates, 
any  such  obligation  or  other  security,  or  shall  print,  or  fng’notes.ounierteitr 
cause  to  be  printed,  any  bronzed  or  gilt  letters  or  devices, 
or  shall  print,  or  cause  to  be  printed,  any  letters,  figures, 
or  devices  with  green  ink,  or  any  green  color  or  pigment, 
upon  any  note,  bond,  or  other  representative  of  value, 
intended  or  adapted  to  be  used  as  a  currency  or  a  circula- 
10  * 


74 


LAWS  RELATING  TO  BONDS  AND  NOTES. 


ting  medium,  every  such  person,  being  thereof  convicted 
by  due  course  of  law,  shall  be  deemed  guilty  of  felony, 
and  shall  be  imprisoned  and  kept  at  hard  labor  for  a  term 
not  more  than  ten  years,  and  fined  in  a  sum  not  more  than 

tiraTuncfer  former  ten  thousand  dollars:  Provided,  That  nothing  in  this  act 

act  not  affected.  ■,  .  . .  ...  . 

snail  anect  any  prosecution  pending,  or  any  civil  or  crimi¬ 
nal  liabilities  incurred  under  any  former  act:  Provided, 
further,  That  the  foregoing  provisions  of  this  section  shall 
not  be  held  or  construed  to  deprive  any  person  of  the 
right  to  retain  in  his  custody  and  possession  and  use  for 
any  lawful  purpose,  any  engraved  or  transferred  plate, 
block,  or  electrotype,  or  any  die,  roll,  or  other  original 
work  as  aforesaid,  which  had  been  used  by  him  in  printing 
or  engraving  bank  notes  or  other  obligations,  before  being 
used  in  printing  any  obligation  or  other  security  authorized 
to  be  issued  by  any  act  of  Congress;  nor  shall  any  of  said 
foregoing  provisions  be  held  or  construed  to  prohibit  or 
restrain  the  lawful  use  by  any  person  of  any  ink,  color,  or 
pigment,  the  exclusive  right  to  which  has  been  secured  to 
any  such  person  by  letters  patent  which  are  still  in  force. 

Words  “obiiga-  Sec.  13.  And  he  it  further  enacted,  That  the  words 

tion  or  other  sec  a-  J  ' 

what*0 t0 mclude  “obligation  or  other  security  of  the  United  States,”  used 
in  this  act,  shall  be  held  to  include  and  mean  all  bonds, 
coupons,  national  currency,  United  States  notes,  Treasury 
notes,  fractional  notes,  checks  for  money  of  authorized 
officers  of  the  United  States,  certificates  of  indebtedness, 
certificates  of  deposit,  stamps,  and  other  representatives  of 
value  of  whatever  denomination,  which  have  been  or  may 
be  issued  under  any  act  of  Congress. 

Approved,  June  80,  18G4. 


January  28,  1865.  CHAP. - AN  ACT  TO  AMEND  AN  ACT  ENTITLED  “AN  ACT  TO 

-  PROVIDE  WAYS  AND  MEANS  FOR  THE  SUPPORT  OF  THE  GOVERN¬ 
MENT,  AND  FOR  OTHER  PURPOSES,”  APPROVED  JUNE  THIRTIETH, 
EIGHTEEN  HUNDRED  AND  SIXTY-FOUR. 


May  issue  Treasu-  Ae  it  enacted  by  the  Senate  and  House  of  Pejjresentatives 
character  of  those  of  the  United  States  of  America  in  Congress  assembled, 
section  ot  the  act  of  That  in  lieu  of  any  bonds  authorized  to  be  issued  by  the 

June  30, 1861,  in  lieu  .  J  J 

of  bonds.  first  section  of  the  act  entitled  “An  act  to  provide  ways 
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and  means  for  the  support  of  the  government,”  approved 
June  thirtieth,  eighteen  hundred  and  sixty-four,  that  may 
remain  unsold  at  the  date  of  this  act,  the  Secretary  of  the 
Treasury  may  issue,  under  the  authority  of  said  act, 

Treasury  notes  of  the  description  and  character  authorized 

by  the  second  section  of  said  act :  Provided ,  That  the  whole  amount 

“  not  to  exceed  $100. 

whole  amount  of  bonds  authorized  as  aforesaid,  and  Treas-  ooo.ooo. 
sury  notes  issued  and  to  be  issued  in  lieu  thereof,  shall  not 
exceed  the  sum  of  four  hundred  millions  of  dollars ;  and 

7  May  receive  cer- 

such  Treasury  notes  may  be  disposed  of  for  lawful  money,  edness3  or  certify 
or  for  any  other  Treasury  notes  or  certificates  of  indebted-  p|ymenft.deposit  m 
ness  or  certificates  of  deposit  issued  under  any  previous  „ 

1  4/1  Exempt  from 

act  of  Congress  ;  and  such  notes  shall  be  exempt  from  tax-  taxation  munieipal 
ation  by  or  under  State  or  municipal  authority. 

Sec.  2.  And  be  it  further  enacted ,  That  any  bonds  May  issue  any  5-20 
known  as  five-twenties,  issued  under  the  act  of  twenty-fifth  mg  $1,000,000.  re- 

,  _  .  maining  unsold  of 

F ebruary,  eighteen  hundred  and  sixty-two,  remaining  un-  the  act  of  February 

sold  to  an  amount  not  exceeding  four  millions  of  dollars 

may  be  disposed  of  by  the  Secretary  of  the  Treasury  in 

the  United  States,  or,  if  he  shall  find  it  expedient,  in  May  sell  bonds  in 

t-,  ...  ,  ,  ,  .  ,  United  States  or 

Fur  ope,  at  any  time,  on  such  terms  as  he  may  deem  most  Europe, 
advisable :  Provided ,  That  this  act  shall  not  be  so  con¬ 
strued  as  to  give  any  authority  for  the  issue  of  any  legal  further  issue 

°  J  J  J  0  of  legal  tender 

tender  notes,  in  any  form,  beyond  the  balance  unissued  of notes  authorized, 
the  amount  authorized  by  the  second  section  of  the  act  to 
which  this  is  an  amendment. 

Approved  January  28,  1865. 


CHAP. - .—AN  ACT  TO  PROVIDE  WAYS  AND  MEANS,  TO  SUPPORT  March  3, 1865. 

THE  GOVERNMENT. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled, 

That  the  Secretary  of  the  Treasury  be,  and  he  is  hereby,  secretary  of  the 

....  .  .  J  7  Treasury  authoriz- 

authonzed  to  borrow,  from  time  to  time,  on  the  credit  of ed  t0  borrow  any 

.  _  ’  sums  not  exceeding 

the  United  States,  in  addition  to  the  amounts  heretofore  §eoo, 000,000. 
authorized,  any  sums  not  exceeding  in  the  aggregate  six 
hundred  millions  of  dollars,  and  to  issue  therefor  bonds  Or  Bonds  or  Treasu- 
Treasury  notes  of  the  United  States,  in  such  form  as  he  issued  therefor. 
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LAWS  RELATING  TO  BONDS  AND  NOTES. 


may  prescribe ;  and  so  much  thereof  as  may  be  issued  in 
bonds  shall  be  of  denominations  not  less  than  fifty  dollars, 
and  may  be  made  payable  at  any  period  not  more  than 
forty  years  from  date  of  issue,  or  may  be  made  redeemable, 
at  the  pleasure  of  the  government,  at  or  after  any  period 
not  less  than  five  years  nor  more  than  forty  years  from 
date,  or  may  be  made  redeemable  and  payable  as  aforesaid, 
as  may  be  expressed  upon  their  face  ;  and  so  much  thereof 
as  may  be  issued  in  Treasury  notes  may  be  made  convert¬ 
ible  into  any  bonds  authorized  by  this  act,  and  may  be  of 
such  denominations — not  less  than  fifty  dollars — and  bear 
such  dates  and  be  made  redeemable  or  payable  at  such 
periods  as  in  the  opinion  of  the  Secretary  of  the  Treasury 
interest  on  bonds  may  be  deemed  expedient.  And  the  interest  on  such  bonds 

payable  semi-annu-  "  1 

ally-  shall  be  payable  semi-annually;  and  on  Treasury  notes 

authorized  by  this  act  the  interest  may  be  made  payable 
semi-annually,  or  annually,  or  at  maturity  thereof;  and 
the  principal,  or  interest,  or  both,  may  be  made  payable 
in  coin  or  in  other  lawful  money :  Provided,  That  the 
rate  of  interest  on  any  such  bonds  or  Treasury  notes, 
when  payable  in  coin,  shall  not  exceed  six  per  centum 
per  annum  ;  and  when  not  payable  in  coin  shall  not  exceed 
seven  and  three-tenths  per  centum  per  annum ;  and  the 
rate  and  character  of  interest  shall  be  expressed  on  all 
Treasury  notes,  or  such  bonds  or  Treasury  notes:  And  provided,  further, 

other  interest  bettr- 

ing  obligations, may  That  the  act  entitled  “  An  Act  to  provide  ways  and  means 

be  converted  into  1  ^ 

bynthfs  actuthorized  f°r  ^10  sujiport  of  the  government,  and  for  other  purposes,” 
approved  June  thirtieth,  eighteen  hundred  and  sixty-four, 
shall  be  so  construed  as  to  authorize  the  issue  of  bonds  of 
any  description  authorized  by  this  act.  And  any  Treas¬ 
ury  notes  or  other  obligations  bearing  interest,  issued  under 
any  act  of  Congress,  may,  at  the  discretion  of  the  Secre¬ 
tary  of  the  Treasury,  and  Avith  the  consent  of  the  holder, 
be  converted  into  any  description  of  bonds  authorized  by 
this  act ;  and  no  bonds  so  authorized  shall  be  considered  a 
part  of  the  amount  of  six  hundred  millions  hereinbefore 
authorized. 

Bonds  or  obiiga-  Sec.  2.  And  he  it  further  enacted,  That  the  Secretary 
this  act  may  bTdfs-  of  the  Treasury  may  dispose  of  any  of  the  bonds  or  other 
{jnYted  "states,  *0?  obligations  issued  under  this  act,  either  in  the  United 
lawful maney, &c.  ’States  or  elsewhere,  in  such  manner,  and  at  such  rates, 
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and  under  such  conditions,  as  he  may  think  advisable, 
for  coin,  or  for  other  lawful  money  of  the  United  States, 
or  for  any  Treasury  notes,  certificates  of  indebtedness, 
or  certificates  of  deposit,  or  other  representatives  of 
value,  which  have  been  or  may  be  issued  under  any  act  of 
Congress ;  and  may,  at  his  discretion,  issue  bonds  or 
Treasury  notes  authorized  by  this  act,  in  payment  for  any 
requisitions  for  materials  or  supplies  which  shall  have  been 
made  by  the  appropriate  Department  or  offices  upon  the 
Treasury  of  the  United  States,  on  receiving  notice  in 
writing  through  the  Department  or  office  making  the  re¬ 
quisition,  that  the  owner  of  the  claim  for  which  the  requi¬ 
sition  is  issued  desires  to  subscribe  for  an  amount  of  loan 
that  will  cover  said  requisition,  or  any  part  thereof ;  and  Bouds  or  obll„a_ 
all  bonds  or  other  obligations  issued  under  this  act  shall  f[-om ‘SSstate  xeand 

,  ,  n  municipal  taxation. 

be  exempt  from  taxation  by  or  under  State  or  municipal 
authority. 

Sec.  3.  And  be  it  further  enacted ,  That  all  the  provi-  Provisions  of  act 

.  _  of  June  30,  18G4,  in 

sions  of  the  act  entitled  “  An  Act  to  provide  ways  and  relation  to  forms, 

A  ^  inscriptions,  &c.,  ap- 

means  for  the  support  of  the  government,  and  for  other  pj'ed  to  bonds  and 

11  °  7  obligations  under 

purposes,”  approved  June  thirtieth,  eighteen  hundred  andthisact' 
sixty-four,  in  relation  to  forms,  inscriptions,  devices,  and 
the  printing,  attestation,  sealing,  signing,  and  counterfeit¬ 
ing  thereof,  with  such  others  as  are  applicable,  shall  apply 
to  the  bonds  and  other  obligations  issued  under  this  act : 


Provided ,  That  nothing  herein  contained  shall  be  con 
strued  as  authorizing  the  issue  of  legal  tender  notes  in  any 
form ;  and  a  sum,  not  exceeding  one  per  centum  of  the 
amount  of  bonds  and  other  obligations  issued  under  this 
act,  is  hereby  appropriated  to  pay  the  expense  of  preparing 
and  issuing  the  same,  and  disposing  thereof. 

Approved  March  3,  1865. 


Proviso  against 
issue  of  legal  ten- 
notes. 
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CHAP.  XXVIII — AN  ACT  TO  AMEND  AN  ACT  ENTITLED  “AN  ACT  TO 
PROVIDE  WAYS  AND  MEANS  TO  SUPPORT  THE  GOVERNMENT,” 
APPROVED  MARCH  THIRD,  EIGHTEEN  HUNDRED  AND  SIXTY-FIVE. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled , 
That  the  act  entitled  “An  act  to  provide  ways  and  means 


April  12,  1866. 


Secretary  of  the 
Treasury  empower- 


to  support  the  Government,”  approved  March  third,  eigh- ton^®iv® ‘re^ 
teen  hundred  and  sixty-five,  shall  be  extended  and  con-  exchangef°rbonJs- 
strued  to  authorize  the  Secretary  of  the  Treasury,  at  his 
discretion,  to  receive  any  treasury  notes  or  other  obliga¬ 
tions  issued  under  any  act  of  Congress,  whether  bearing 
interest  or  not,  in  exchange  for  any  description  of  bonds 
authorized  by  the  act  to  which  this  is  an  amendment;  and  Bonds  may  be  sold 
also  to  dispose  of  any  description  of  bonds  authorized  by  used  only  ?or°ret?r- 

.  .  ,  .  t”  ing  treasury  notes 

said  act,  either  in  the  United  States  or  elsewhere,  to  such  or  other  obligations 

issued  under  act  of 

an  amount,  in  such  manner,  and  at  such  rates  as  he  may  congress, 
think  advisable,  for  lawful  money  of  the  United  States,  or 
for  any  treasury  notes,  certificates  of  indebtedness,  or  cer¬ 
tificates  of  deposit,  or  other  representatives  of  value,  which 
have  been  or  which  may  be  issued  under  any  act  of  Con¬ 
gress,  the  proceeds  thereof  to  be  used  only  for  retiring 
treasury  notes  or  other  obligations  issued  under  any  act  of 
Congress;  but  nothing  herein  contained  shall  be  construed .  Public  debt  not  to 
to  authorize  any  increase  of  the  public  debt:  Provided ,  ProviS0. 

That  of  United  States  notes  not  more  than  ten  millions  of 
dollars  may  be  retired  and  cancelled  within  six  months 
from  the  passage  of  this  act,  and  thereafter  not  more  than 
four  millions  of  dollars  in  any  one  month  :  And  provided 
further ,  That  the  act  to  which  this  is  an  amendment  shall 
continue  in  full  force  in  all  its  provisions,  except  as  modi¬ 
fied  by  this  act. 

Sec.  2.  And  be  it  further  enacted ,  That  the  Secretary  Secretary  of  the 

Treasury  to  report 

ot  the  Ireasury  shall  report  to  Congress  at  the  commence-  to  congress  amount 

^  b  °  of  exchanges,  loans, 

ment  of  the  next  session  the  amount  of  exchanges  made  &c.,  and  also  amount 
or  money  borrowed  under  this  act,  and  of  whom,  and  on  deMedness  retired, 
what  terms;  and  also  the  amount  and  character  of  in¬ 
debtedness  retired  under  this  act,  and  the  act  to  which 
this  is  an  amendment,  with  a  detailed  statement  of  the 
expense  of  making  such  loans  and  exchanges. 

Approved,  April  12,  1866. 


